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3. MEATEFET MIYDA (2000 £ ~2024 ) (3R 1~3 SHE)

F1 RSB~ U v 7 X (EFHRALHIM 1)

S

1FEHDET (h)
AAA AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- B+ B B- CCCULTF LD D
AAA 96. 66 2.74 0.30 0.30
AA+ 1.51 94.28 3. 61 0.30 0.30
AA 0.12 1.42 96.10 2.01 0.12 0.12 0.12
AA- 0.08 5.53 90. 61 3.3 0.25 0.08 0.08
A+ 0.22 6.14 90.1 3.28 0.11 0.05 0.05
A 0.13 0.42 7.1 88.48 3.39 0.42
E] A- 0.04 0.12 0.41 8.98 86.88 3.13 0.28 0.08 0.04 0.04
#|_BBB+ 0.06 0.12 0.65 9.51 84.45 4.81 0.12 0.06 0.06 0.06 0.06 0.06
a| BBB 0.06 0.06 0.13 0.69 8.90 83.77 5.45 0.44 0.06 0.06 0.06 0.06 0.25
#&|_BBB- 0.24 0.12 0.12 0.48 10. 46 81.01 5.53 0.96 0.24 0.24 24 0.12 0.24
[ BB+ 0.59 1.18 13.53 72.94 5.88 1.76 0.59 1.76 0.59 1.18
BB 3.92 17.65 62.175 11.76 3.92
BB- 8.33 20.83 50.00 12.50 8.33
B+ 6.67 6.67 20.00 53.33 13.33
B 28.57 14.29 57.14
B- 9.09 9.09 54. 55 9.09 18.18
CCCHLTF 7.69 38. 46 7.69 46.15
EYIR YA
x2 B~ MU v 7 X (EFHEALHIN 3 )
IEHDEH ()
AAA AA+ AA AA- A+ A A- BBB+ BBB BBB-— BB+ BB BB- B+ B B- CCCULTF LD D
AAA 89.09 6.55 2.55 0.73 1.09
AA+ 4.07 83.33 9.63 1.85 111
AA 0.15 4.16 89.00 05 0.30 0.45 0.30 0.45 0.15
AA- 0.10 14.04 74.80 8.86 1.59 0.10 0.30 0.20
A+ 0.06 1.59 15. 60 73.71 7.96 0.51 0.25 0.06 0.06 0.13
A 0.29 1.31 19. 00 69.83 7.21 1.98 0.15 0.05 0.10 0.05 0.05
El A- 0.14 0.38 2.50 22.00 67.78 5.51 0.75 0.52 0.09 0.05 0.05 0.05 0.09 0.09
#|_BBB+ 0.14 0.07 0.55 3.41 22.173 61.02 9.15 1.91 0.55 0.07 0.07 0.14 0.07 0.14
| BBB 0.15 0.15 0.96 3.53 22.50 60. 22 0.37 0.96 0.15 0.07 0.07 0.22 0.66
#%| BBB- 0.30 0. 60 0.90 1.66 3.92 24.70 4. 82 7.53 1.20 0.30 0.15 0.30 0.45 0.60 2.56
] __BB+ 0.83 3.33 5.00 5.83 44.17 8.33 4.17 0.83 1.67 5.83
BB 3.03 3.03 18. 18 30.30 24.24 18. 18 3.03
BB- 33.33 20.00 20.00 13.33 13.33
B+ 15.38 15.38 23.08 7.69 7.69 30.77
B 100.00
B- 12.50 50.00 12. 50 25.00
| CCCUT 23.08 15.38 15.38 46.15
EYIR YA
K3 RSB~ U v 7 X (BEFHEALHIR 5 )
SEHDEH ()
AAA AA+ AA AA- A+ A A BBB+ BBB BBB-— BB+ BB BB- B+ B B— CCCULTF LD D
AAA 80.77 9.40 4.70 2.56 0.43 2.14
AA+ 4.74 77.59 14.22 3.02 0.43
AA 5.99 82. 40 8.35 1.09 0.54 0.73 0.73 0.18
AA- 0.24 19. 67 64. 48 11.56 2.86 24 0.60 0.36
A+ 0.15 2.33 21.70 63. 36 10.59 05 0.60 0.08 0.15
A 0.85 2.26 27.36 57.72 54 2.49 0.23 0.06 0.06 0.06 0.06 0.06 0.17 0.11
E] A- 0.22 1.05 5.18 28.98 55.37 6.89 1.10 0.55 0.11 0.11 0.11 0.06 0.17 0.11
#|_BBB+ 0.08 0.32 0.72 6.10 30.12 48.59 9.56 2.09 1.04 0.08 0.16 0.16 0.08 0.32 0.56
a| BBB 0.26 0.09 0.17 2.53 6.73 30.68 | 48.16 9.09 0.79 0.09 0.09 0.35 0.96
& | _BBB- 0.19 0.19 0.74 1.68 4.10 9.12 27.93 45.25 4.28 12 0.37 0.74 4.28
4| BB+ 2.30 1.15 2.30 14.94 26.44 34.48 5 3.45 1.15 2.30 8.05
BB 1.4 7.41 25.93 18.52 18.52 14. 81 70 3.70
BB- 8.33 33.33 16. 67 3 16. 67 16. 67
B+ 16. 67 16. 67 25.00 41.67
B 100.00
B- 16.67 16. 67 16. 67 16. 67 33.33
CCCLLF 1.69 30.77 15.38 46.15
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X, AT ERIEOAPF TR L atENT 7 40 b LIERA. BB B 1Ek At L EAS o WFhic
DT HT 74V b LTcb D & BT, Wi gt A afiiatt L 580 CRE LisHatt
DT 74V MIBELTIE, BHETHLIHEBITOT 74V Ne D b5,

7o, BT 740 PROBEHICEW T, AR EICE VR T LIRS T 740 FOFEZIBH L Z
DRERZRESELD 2L & LTS, B LMK TRICONTIE, 7740 FLESEIES T - HRHCE
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RET 74V (2000 F£~2024 ) (R 4 S8R)

2000 FE~2024 FE & BN LM E T2 RMT 7 4V FROEFITE 4 DL EBY LroT-, milEHE %k
XFGHIM] 2000 4~2023 ) LGS 5 & DRESRICI T HEFEHEDMEI THBE L T\  Z &R el
B, BBLRREREEFIIA LN 2o 72, 2024 FEIZBWT JCRIEMXDOT 7 40 MiBr Th o2, HAT
DEWE EBIET 7 40 FREMEV E W R SHOFINIRTZN TS, BB LU VLRI~ B LY
LUFORATFT 7 40 RS KIEISE £ DM H D2, ZHUT DN TIIEAT B B Lo PLLTF IR ICD
BNZ ER—DDHERK Lo TN D, AR T OXAEDHUIE a2 D L. B LU VIZHERED

HFETO6H, CCCLUFIZDERELZDETIHTH-T,

#z4 BT 740 bE (HAL : %)
AR
ot 148 24 34 4% 54

AAA 0.00 0.00 0.00 0.00 0.00

AA 0.00 0.00 0.00 0.05 0.05

A 0.01 0.08 0.14 0.22 0. 31

BBB 0.43 0.97 1.50 1.89 2.22

BB 2.92 5.91 8.98 11.43 13.58

B 21.95 36.59 48.78 53. 66 53. 66

CCC LT 53.85 61.54 61.54 61.54 61.54
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i« FEAT BRI OARAT
B A5 H Bt o kAT

F5 12 » HRGERES (BT : %)
AAA AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- B+ B B-LIF

AAA 100. 00
AA+ 100. 00
AA 2.70 2.70 94.59
AA- 100. 00
A+ 14.29 85. 71
A 6.06 93.94
A- 100. 00
BBB+ 100. 00

BBB

BBB—
BB+ 100. 00
BB 8.33 91. 67
3.23 3.23 93. 55

BB-
B+ 100. 00

B
B-LUT

98.15 1.85
2.70 97. 30

F6 24 »r HEGERES (BT - %)
AAA AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- B+ B B-LIF

AAA 100. 00
AA+ 33.33 66. 67
AA 18.75 9.38 68. 75 3.13
AA- 5.13 10. 26 25. 64 53. 85 5.13
A+ 14.29 14.29 71.43
A 1.28 2.56 6.41 5.13 3.85 79. 49 1.28
A- 1.79 3.57 5.36 89.29
BBB+ 14.29 85. 71

BBB

BBB—
BB+ 100. 00
BB 100. 00
BB- 20.00 80. 00
B+ 100. 00
B
B-UTF

97.50 2.50
3.85 3.85 92. 31

FT7 36y HEGERES (BT - %)
AAA AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- B+ B B-UTF

AAA 100. 00
AA+ 100. 00
AA 29.17 12.50 50. 00 4.17 4.17
AA- 24.32 13. 51 10. 81 37.84 2.70 5.41 2.70 2.70
A+ 20.00 20.00 20.00 40. 00
A 19.30 1.75 7.02 3. 51 17.54] 49.12 1.75
A- 2.04 2.04 4.08 6.12 6.12 4.08 75.51
BBB+ 100. 00
BBB 6.90 3.45 86. 21 3.45
BBB- 8.33 8.33 8.33 75.00

BB+ 100. 00
BB 100. 00
33.33 66. 67

BB-
B+ 100. 00

B
B-UUTF

)1 & (BEA—X) OBRFEBT L)Y I R (FR8, RISH)

Fig () ORERROKESTT —52 D5 5, 2022 005 2024 FFIZB LT, 54F 1 H 1 AR RO RFERIC
EOX VB LTENEFE L., 3 FoOEE SR U LisBAHHEB ks &R Lz, £, 25%
TIZ 2024 FED 1R HOWTE DO AIRI & For LTz,

2024 FE B Bl EFEEAE F 1T <L TRTCOBAMPHE LT E I3 EE & oo 7o, REDNBECH IR 2
FLTWDIERENRERIIHDELLND, 2024 FFITHE EF Lo T7 vy b7 7230 ) 74 —bu—r
EHEQA— b — U MEHECEEr — U fEHE—D 3 > Th Y | FHMEKED EERFHMEs -2 &, AV
= — DR BT Lol D20 FERE LT EIF EroTe, THhUSNOTEY b T ADK
fHZ, 2024 4FIX TR TH/ABE X Th o7,
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i« AERIDREAT
B - ERORAS

#£8 2022 FEND 2024 DN (HLAL : %)

AAA AA+ AA AA- A+ A A- BBB+ BBB BBB-— BB+ BB BB- B+ B B-LUF

AAA 100. 00

AA+ 100. 00

AA 71.43 7.14 21.43

AA- 21.43 42. 86 14.29 21.43

A+ 5.26 31.58 26.32| 36.84

A 1.92 5.71 23.08] 69.23

A- 2.90 14.49 26.09 56.52

BBB+ 33.33 66. 67

BBB 6.67 93.33

BBB— 4.55 95. 45

BB+ 10.00 90.00

BB 12.50 87.50

BB-

B+

B

B-LUAF

#£9 2024 FEOHR (HLAL : %)

AAA AA+ AA AA- A+ A A- BBB+ BBB BBB— BB+ BB BB- B+ B B-LIF

AAA 100. 00

AA+ 100. 00

AA 62.50 37.50

AA- 50.00 50.00

A+ 25.00 75.00

A 6.25 28.13 65. 63

A- 50.00 50.00

BBB+ 100. 00

BBB 100. 00

BBB- 100. 00

BB+ 100. 00

BB 100. 00

BB-

B+

B

B-LIT

(VAT NE, A7 a AR, AR AT )

WJ:::
EEEIE
AR FEH SN FHIE, JCR A, FBITRB L OEMECEETREFRELOAF LI bOTY, 72720, YERICIZ, AA, wmm Fix
ZOMOFIIZ L D38 BFET D AREMERH Y £, L >T, JCRI \%rmfhékﬁrmfﬁék%ﬂbi BMELIE RO EREME, R, 1
ﬁw\@ﬁﬂ setE, TG, FEO BI~OEEMEICOWNT, *@%%%&#5%®Ti@< £/, JCRIZ, Y% hﬁmﬁwxﬁﬁ\itmﬁ
AR LRI\ T, —wmﬁ%ﬁwiﬁhomRm\w#&é%mmﬁwfﬁ\%%ﬁﬁwﬁ%@éﬁmm6iuﬁé\%%ﬁk\%ﬁ
max&@n&ama&mw ﬁw%i MR E, MR E, IREMBEFIC OV T, BHL, RETAIUE, BHEAITEZ OMIHTREK OV )
AEMDT, Fiz, YBED TR AH T%é&%i%ﬂ%f&é&%%bf\*@ﬁ&%ﬁwiﬁwaik\meﬁﬁﬁEE®%%T&01\$
FEORPTIERL, BHY A7 OHECEB O, a~v— Yy b= "—%DlE A, A, REOBERREIZEHL TLOHELZTL2HOTHEH Y
FA, JCR DAL, HROLE, HROREZOMOFMICL VAR, P, 23BN DZ EMnHY £, BATRAIE LTRITEREIY F
BB W2 720 T T2 TR Y £9°, JCR ORAHT —2 & &, ARIGE| %5~w®%ﬁm\mRﬁ%ﬁLTMiTOme%H?—?%ﬁb\$X%
D EITEBEMDT, JCRICHH CHER, IR, WE%E2T 52 LI TVET,

ENRSRO &£}k
JCR I, KIEFEHHG| 2 E"é—\@my) NRSRO (I\ltlomlly Recognized Statistical Rating Organization) ® 5 DDEAEAT 7 T 2D H 5, LLFD 4 7 5 A
BELTWET, (DERMERE, 7u—h— 71 —7—, @QRRSE, Q) MIFEEAN. OBT - H7 BIAE,

sz;ﬁﬂ?&;iiéaﬁgf R%?i 7013 FAX : 03-3544-7026 Ly SRR -2l E$E{ﬂﬁﬁ%m

Japan Credit Rating Agency, Ltd.
ERRAEE SMTRE (&) 15

T104-0061 RMhRZIREE 5-15-8 KEBIEE/L

6/6

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



