News Release

watad B RIBIHIPT

Japan Credit Rating Agency,Ltd.

25-D-1155
2025 4 11 A 26 H

MAS L BARRAHIZETT (JCR) 13, BT & B ERRMOMREARLET,

FIHMEE T ERK SR Grga—r4968)
[FE]
RERTAEENA BBB+
BAADORBEL RE
BHEA BBB+
WEFER

(1

@)

®)

(4)

1876 fEAIZE, B Y A EFEL T 530 7 I v (IE(RT) OENRKTF, FMEFEME 157
MCmAE RS, etk o —7 ¢ 7, B - BRER, KBRS - A A v X 774/-EV7FH 7 AD
FHRELIERM. BNy 72T O/ EZEAT D, RICHRITHIK, A o F B EZIRIThTY
@%gﬁiﬁﬁbfv%u225_?%%TK$MEﬂﬁ%®ﬁI%(%%7wn/%m)%@@éﬁt~
FF. 23T RA Y CORIBIIEDAEREA KT Lz,

FRFTRHHOELTE TV, 7T a MUEREDOIGREHENE ETH L b 00, tE (B—ot >
N ZIZCOFE-EOPEGEIIEMTH Y . 7 a2 PAMIOWTIERTOINGE I 2 Y R L2255, 5l
SheE ., TET V2 CEOEORFIRERE T, TS~ ik S 7Rl ZE B2 TORDY A
AR T OFEBCRIL 72 & 2 s LT < %?//17U~%&ﬁ®@@ TR, AR IIM B E
BROMITHEL LBEL T D, DEaBEx B2 EAES, RBLELENL LT,

26/3 WO EFERGRF L 28 B (RTILE 164.7%H8) Lo TWo, THY L= BUEORRE=FITATY &
HARTHELTETRY, S - A A~ AD® 7 A FORTIRIIMEINT D RE L, oM, B
MIFOE—Aty MEEETOHEEE—T 0 VORISR E D' 7 2 v MRS D REREREZ
256 2T/ 3WLUREIX, 77 A4 - L7 br=7 A ETEM L TE TR EHRKEOHIFHBUZ LY | FlEEK
HOHE R BEIENBRIAEND,

26/3 % 2 WPEHIR O B CEARRIT 48.3% L MB AN T v AMRETH 5, I T, ERE k&ﬁ%&
BENERS THATABREML WL, Frv v va7n—fIHoRESSEEDOE—2 7 U M

T, 25/3 IR CIHIBANITHE U T D, Yl R & 22l e & a7 < | MK, Wﬁﬁ%ﬁiﬁmbfw<
L JCRIZATND

(1Y) BEE WK - AR B

WA R
FRITA - TRt EHRASH
[7E])
R it REL
FEWRAT IR AT BBB+ LETE
R $t474E %478 s e Fl& Bt
%5 [ MRS (FLAE R E [RIE
MR (BPATFEY T4 - U 50 & | 2021 4 11 H 26 A | 2026 4E 11 H 26 A 0. 180% BBB+
N/ V)
%égﬁﬁ%ﬁﬁ(ﬁﬁﬁﬁﬁﬁm 50 &M | 2024 412 A 18 H [ 2027 412 A 17 H 2.021% BBB+

1/2

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.




/&
\&/

BATREASHFICEIEDMBATEIER

. ERARfEMAELIZERRB 20254 11 H20 H
. EABMOHEIZOWTRRLTEERZEHTHE : Kl HEE
FEBRSTFUR S ER AGE
. FHMEDRTR - FREE
FHmORTHER X OERIEAEIL, JCR DR —ALX— (https://www.jcr.co.jp/) @ TEEATBSEEH | & E MBI OE
HMEREOER) QOU4UFE1IHE6H) ELTHEHLTND
. ERBREOREIZHANDEFEDEBE !
AEAE AT O 52D B FIEOE X, JCR OF— 22— (https://www.jcr.co.jp/) @ TFEATEEIFE ] 12,
[a—R L — NEDOE KA FE] (2024410 A 1 ), Mb%) (202246 A 15 H) & LTHHLTWD
. WATERE
(FATIR - EBES) )b TR
. ARG ERBMAOHENR - E& - RBR -
ARG ARSAHIE, ARG L R DEHBIC OV THER Y BTSN D HEFEEORE L ERE > TRTHDOTH D,
$#hﬁ%ﬁi\@%@ﬁ@ﬁ%@@&g IZB LT JCR O S TOMAENRBEROEHTH Y . YikikFIEMtED
&f%* IZERRLTNDHD TV, Fo, KMHMEAKMIX. 7740 FROBEROBEZ THETHHOTIEAR
o A ARATOF O SRITIE, M EE ) A7 O GREME ) 2 7 7 & EEBITOMINEOFRE LI O FIE
;‘c.z. ES AN
AT FRSATE, BATRIBROIITIROER, Hifl7 2 E0ENRE 2 EOZLICHEONRE S, BT 5, 7.
AAAZ FRAT O 52720 FIH L2, JCR 23Kt 031 W%i@lﬁfﬁ%?A%%%ﬁﬁ%ﬂ?bt
HOTHDLHN, YEBEMIZIE, ABW, RO E-IXZoMmMoBHIC R BNIEET D AREMER B D,
 AGEABMICHALEETELEROBES S VIRHE
o KRATREMRE MR L B H SR
o BEATRELRE DRI L7, RE FHE e SICET 2 E RS L ORI
CFRALEEEGRROGEZHERT 5-OICELON-HEOHE :
JCR 11X, BRI OBREDEEZ 2T IHROMEWIRIC OV TO 2 EH TN D, RERBAIZRBWTIE, il
ST X BB, BAITR S L IXHSZAO BB X ARAh AT, FI SR T U A MK ARGEER Y, 4
%ﬁ%ﬁﬁm%%#%%tbtﬁﬁ%\%E@%@%&#ﬁﬁkbfﬂmbto
C BAAEREICKESEE
ARG RS AT O 52030 B PRl I35 BIRE 3B 5- L 7=,
10.JCRIZCK L TEE1 EURNIZELON-EBLO®RE : 1t L

EEH

Zlijcignaﬁzéﬂf:fﬁ%ﬁ 13, JCR A, FATIRS L OERME CEETREHERENOAF LIZbOTY, 2720, HZiiaicid, Az, Mikm, £
Z OO FHIZ EJE/E PFIET D AREMNH Y £, L3> T, JCRIE, WRHTH D EBURITH D & 2D T, MiZFROERMME, R, &
et EIHE, SERAE, TSt FEOHMAOBEPCON T, —BIRWRGET S L OTEHARC, 7, JCRIT, UIIEHRORY | S, 71

A LA RIC OV T, —OR{EA RV E A, JCR F. VAR ARIICBNTH, MO bL0AMANLEL D 5. BAHK, 2
BRI S Bt 5 b 5 RO, RERIECE. MRS, NRIROIEE. RAERHEIC SV C, SR BIE, AUATARIE, SBA L OMERRO L
AT, o, YEEEN TR THD EPRAMETHD L 2MDT, UIRELZAVEEA, o, JCROKMTIFERORWTH-T, &
KORW TR, FHAY A7 OHERLER O, 2<— ¥y L= "—SOMEA, Tl RAOBERRECHL TMHOHEREZTLHOTLHY
FH A, JCR ORAHT, HROLE, HFRONEZOMOEHRIC K AR, i, EEFMEISNL 2 LMD Y 5, MRS LTREITHRELY F
BEEZ W22V TIT> TR Y 9, JCR O T — 2 &30, ALEFIARD YIOHEFRIE, JCR BRA L TOET, JCR DM T — X 25D, ALH
O—HFEIF A DT, JORICHER CER, MR, KL% ET LI LRELLATVET,
ENRSRO ERIKR
JCRIZ, KERERIRGIERZDED 5 NRSRO (Nationally Recognized Statistical Rating Organization) @ 5 DDEHMENT 7 7 ADH 5 LAFD 4 7 7 AT
FRLTOET, (DEEMER], T r—— - 7 4 —F— QB Q) —ERIEA, BT - #i)7 AR, KIERERRG] 2B 1778 S
SBIROXR L2 D5EG . UEBRIL JICR DA —2L— (https://www.jer.co.jp/en/) IZH#I D=2 —R Y V—AZFMF L TOET,

BAGCETIBMLEDEL

T — v A TEL : 03-3544-7013 FAX : 03-3544-7026 ﬁiﬁﬁ*—t E$ﬁ1ﬂﬁ%m

Japan Credit Rating Agency, Ltd.
ERBAEE SMTRE (B 15

T104-0061 REHMHRRIRE 5-15-8 BHEECEL

2/2

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



