News Release JCR

wtat B AN (ITRISER

Japan Credit Rating Agency,Ltd.

26-p-0020
2026 /£ 6 H 29 H

ML AARAIIIERT (CR) 13, LUFD LBV EAMMNORREAF L ET,

KEEHEE &>

{EFE 2 254E 201908 (B2#FES 210226)
{EEE =25 4E 202001 (B2HFES 210242)
{EFE 2254 202003 (Z2#9FES- 210246)

{EEEZ 2 4E 201908 (B2HFE S 210226)

({RE]
{EEEZINAEMRAT
ASEBIEZIRIE AAA
BEELXZIHIE AAA

AHYZU I —1ZHKIE AAA
AYZU I —2FKIE AAA
AU I ZRIE A+

{EEES454E 202001 (B2 FE B 210242)

€=9)
EXZBIERS
ABEBILFZINIE AAA
BEELXZIIE AAA

AP —1ZRIE AAA
AP —2FRIE AAA

AU D ZFRIE A+
{EEEZ 25 4E 202003 (B2HFES 210246)
(HRE]

(S IRAERAT
ASEBEZITIE AAA
BE{BSLZIIE AAA

AHZUI-1ZHIE AAA
AU —2ZHIE AAA
A=V T RAHE A+

WHE{TER
AEF, V7 F—2b V=T —10— 1 ABS T B4 TH 5,

1. AX—LOHE

(1) FVoR—F—3c—tH— (FVIx—F—) 1T, ZROBAEITENTHLTHET L) 74 —5 YV —
T —n— B (RHBUENE) & =28 UF) (Bt TS (5E8) IEFEL. ZRtd i34 ) o —4 — %Y
Wz & LT A BB IME, B S B (bby TR LR, A F=0 1 — 1 %M, A
Y=o 1 — 2%, AV =V IR KOS BT RHEEL M T D, Y U —F — MBS S B R
ICREIE L, SHRZEMEIIS &S AT 5,

(2) RGEHEOEFEREICER L., AV P — & — [ THFE K OEHE OFENE OXHUEAAFIZ B3 2 RiEDO R % 2B
HiEAE (BheE - EHEERIERDNE) 4 55E 1 THICED 2GS X v B =FxthiE % Bif 7 5,

1/6

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.




JCR

(@) AV IR HMEEFEBREROCE S & F—— & L TRHRERE DRI A AT L. Z DRl % 5 A
ZREE I EETIE, —EOSM LY LIRICEEEHEOCER L2175, M T, Zh 6 oEINEG K OEE
LAREIT X0 B2 MO TTARDEE & B O SHAW AT D,

(4) A TIAE S - TEMEM R E & LT, B BRME, BeEHEORENTEM SN TN D, 2B, Ny
77 v 7Y =Y —OREITHMER SN TN D,

2. tHALDELBHIVRVDEFE
(1) HREBEEOEEIVRY - F¥oEILYRY
FVOF—F—PMEET DY 74 —5 - V=T —a—UEEOBEBEE IOV T, RE - SHABIES S AE L
AR, V74— —VFETRICE ¥ U RADNRE LHAIC, EHECEIATEEY Thhany A
INRBHD, ZOVAZIZK LT, RIUFEREOBERBICL L&, BEZBHERNLAF=V1 2%
WHEICOWTENZTNLIE L SNDHLBKEEEZRE L TV D, MEREHEICIEKREE DR ESN TNV D20,
FHAMEHE L VB OL HIEHEDEES N TVD Z Vsl sh s,
(2) Y—EH—DERELIZERD YRS
®aszviyrs-yRrRY
KIGUEMED D OIEEIEY — Y —D b LI 50 HREHE L%, SReHIckesnd, £V UVx—4#—
DT —HRE L2 6, BN A ) O — 2 — O LIRFE S L, 51 S E LA TEBYITONRNY R (2
VTV T URY) BELD D0, AETIEEH OREREFSHYEEL AL LT EET I LIk
D, AT VTV T a REMET 2HRBE LTS, ZHIUTMZ, HRZIREO—FRNaI T
Vo7 - VA RISERMTELE o T D,
@ Ny Ty TH—EREKH
FVOR—=F—IZB LT, FREEHEREINESEORSRGE OME R EEEFBRTRNOMRER NI AE LT
LA, XA Y — Y —~OFEBRTEMRTH LN TE D,
AT, BNy 7T v 7P —EH— (BUS) OREITERIINLTVDOIN, FRERMICB N Ty 7T
TH - =R EFARRAE LA, SR IIT Y T EBORITEIT O IR D EBIEITR I Z 2
TWND EEBIDOAREMICROONAE =F% BUS L L TGREL, ¥YEFE "F ORI Ty 77 v 7Y —
BT EREE L, e T EB OB — Y —~ORFENRR I NS A BT -y
EHDOEMCET 2 FHEB L OERBEOY — L L T EBOBITEELTH 2L L ENTVD,
Q) EFEADFv v aT7O—FEYRY
ARUETIE, REMEMTEHE & U CEFEMEN, e\ V0 L A = TZ M0 035 TER Y 8 L O
Ry I T v 7= —0NEE) LI-HAEO— o v RO —EHIFD 72 5 NS5 ik E: 2 Bl e 4 b
LCHHNLEfE LTV D,

3. EAHEHBEDORA » k
(1) BAZHRE/ A1 —1ZRBE/ A1 —22%E
D 8Bk, FrvP170-HELVRGESH
ARSI, ROLFRHEE (BRI Y eARNEEND) - BIRADRERSOE 2 N LT — 2 K OGFEH
BEMNT — 2 E G L¥ Y v a7 — EOREAEBE L, HEHBIOKERF ¥ v aT7a—0PAERK:
TAARINEE « EHE ONBEICH L TS E EERR A e L,
RALRFRIZONWTIES AT I v 7 T—F R ENLEHINTZAR—A UYL RF LRI L TAZRORE L%
BELTEDA ML AZNT TRy v ra7a—%40r Lz (R b L ABEZOBENRMAPFRIILLTO
BYTHD),

2/6

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



JCR

BATRR A FLREEROBERLMFFE
BRLACIEME 201908 (GRAITFE S 210226) AAA T 0.322%
BRLACIEME 202001 (CGRATE S 210242) AAA T 0.322%
15732 25 ME 202003 (295K 5 210246) AAA T0.322%

AR L CIIBREIEEON, REBEHEHEOR LEEL LT 2 » ABEHARH S TS, 2. —
HOZ MOV T —EWIMRIEH% T S SIRTIRBEZIT> TV D,

HIBRADRFERIZONWTUISI A T I v 7 T —F R EPLEN SN _X—AHRANREERLZEH L, 4% DR
WLAEBMELTEDA ML RAEZNT TRy via7n—ao0 Lz, BIRADRERNYr LRdr—2%
HOETEEL, RFNRFBRERAL TV,

AUETRESINTNDIHEZGFL LBROA ML AZEBE L CHE SN, KMECREE INDHHGFED
KUEZ LS THY | EEZSRHE. AV =2 1 - 1ZBEBLOA Y= 1 — 2Z8HEICOVWT, ThEh
DAY DY 2 7 OHIFAN TIOAER - B Y X E1T O DI+ 0 KETH D Z L ZHER L TV D, 28,
¥y v a7 =B L TE, RREBOREDHAIIT NS W By F 7 T ATH-> T, HEFITHE
LB — U NEMNEETHDL L, TNETORT 3 —< U ZANRIFICHB L TNDH 2 L, BRRORE
W& bR o THBEN EA LTS A TH DL Z EE2BFEL TS,

LFORHEDO S & T, MIPICEEENRR—A L — e Bl TET 2 Z &2 RE & LTBUSE 58T %
1To7,

Gk

- B AL 2026 4 5 H RS

- RETFHRIT LR LR CFE
RISE DT ORER, BT, A =2 1 — 1M, A= 1 — 2% BTN TS LTHRMT 5
NR=2Z RN FREBIH S EHAD, B R TOLBIRERHEE LRI TO@EY & 22oTz,

BTt ® ELIVVIICHLTRATOIN-REHRZENET | BRROSZRLEERE
BESEEM T & L= #& 4+
P B2 ARHE © 1. 397 %\ E) A
g(%%%% 3(1)(1)282) AP =T - 1 %44 : 0.856% I E) AA
AP =1 - 253584 ¢ 0. 570% |25 H) AA
P B2 ARHE « 1. 281% 2B 8) A
ik 5 o102 AV T - LB 0. STI%I B "
AP =1 - 2545HE © 0.589% ) AA
P B ARHE © 1. 219% 2B 8) A
et 5 p10010 AV T - LB 0. T62% "
AP =1 - 25%45HE © 0.502% B H) AA

(2) A= I 2%

DBk, FrYvyP170-9MELUVRIEEDH

FVOR—F —ITBEIEEEL 0 FREE TEWRT I L & RoTE 0, [A+] OBHITHET 2 &1 -
XY VDU RIEHINR—LTND, £z, BRE&EDa I 7 ) 7B IOBE&HEFEORBEIL, AV Y
F— X —PHERE LTZBRICBAET DO TH D,

IEXY, AV =0 MZSHEOEFEHIRNG T B £ TOMAO TAMEE - H Bl Ot Y ORI, 2
P=2 1 — 2O FIRE LT, BAMICA Y V3 —F —DEANCINEL - HEfT 550525
o, AV —=2—DEHANFHEIToIER. EHAONEL Lz LB L7281k, AF=01—2

3/6

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



JCR

SZAMEORA 2 EIRE LT, A= IRBHEOKRMT LEB L TEE SN 5, Pk, BHEAETIIAY Y

F— B —OfFAINIIERE R 2N EHE LT 5,

Q) Z DGR

O AV VA =F = OXFEE~DEFEGERRB L OA Y V=2 = b EEF DO HE ORI E IE iRk
ERERTDHDLEEZBND,
@ AUEDOEFEAEIL, —EDKELL EOEHIRE (T F 7213 21 & FIRE O RIFITEEAT & JCR B 551

T2 i BE 2 B

RENTWD,

@ BIR Y FH ORI (207 2 FHBATRENNICER R TR ET R E R A N0,

bRy, BAEZHEE AV =01 - 1ZB8EBIOA =01 — 2% 5EOHIH EB 0 OFLY O3
& EREMIENR T H £ CTORARMEIROMINEI, BALHEMEL X OENFY TZL > TEAZENU T O
FIKMELFIICTE HKMEICH D L BZ BV, BEZHRHE, AP=01 - 1ZRESLOA =01 — 2548
MDA ZENZNUTO®Y | BREE LMLz, £/, AP = IZREOH B EB 0 OidY D3
W, EAEHIMEE T B X TORAEROMEREMEIT, AV VF—F —DOEHANICNE - EBT b0 EEZD
o, AW =0 N2 ASHEDREAT 248 2 8 & &3 L7z,

(1) HE HAT - BmA FR

Wg R
(EFEI54E 201908 (ZHIFES 210226) >
(1EE&])
g LY HATEE LB ILE ERYMET R b=y 47 et
A S 8,727,000,000 H4 20.1% | 2040 48 71 31 A e AAA
B GBS 5,247,000,000 AAA
AP =01 — 1 %354 787,000,000 [ 15.6% | 2040 458 H 31 H [ & AAA
AP =01 — 25354 524,000,000 [ 12.6% | 2040 48 H 31 H [i5] 7 AAA
AP = N ZHE 1,329,000,000 [ 5.0% | 2040 458 H 31 A [ 7 A+
EERATREDKEE © 16,614,000,000
{EFEZE 202001 (F9FES 210242) >
(&)
% L RITEE LML LR EHRYmET A b - 447 Heft
A FB IR A 4,049,000,000 [ 20.5% | 2041 251 5 31 A -~ AAA
B S S M 3,027,000,000 H AAA
AW =T — 12 392, 000, 000 16.1% | 2041 41 /1 31 A [ 7 AAA
AP =1 — 2 35HE 258,000,000 [ 13.2% | 2041461 A 31 H [ 7 AAA
AV = T 255 730,000,000 [ 5.0% | 204141 A 31 H (i8] 7 A+
LREEFRATHOKEE : 8,456,000,000 M
(EFEFIEHE 202003 (B2HIFEF 210246) >
(&)
% LA RITEE LML LR EHRYmET A b - 447 e ft
A TR A 8,726,000,000 11 20.1% | 2041 423 7 29 H [t & -
B SEEZ IS 5,444,000,000 AAA
AP =01 — 1 %354 763,000,000 [ 15.8% | 2041 43 H 29 A (i8] 7 AAA
AW =T — 2525 532,000,000 [ 12.8% | 2041 423 J1 29 A [ 7 AAA
AV = T 55 1,383,000,000 [ 5.0% | 2041 43 A 29 H (i8] 5 A+
EERATREDK%E © 16,848,000,000
4/6

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.




HITOEIZET 1ER>

JCR

15 FE3Z 5 HE 201908

(EHIE 5 210226)

12019 4E8 A 28 H

EsmmA [GREZAEHE 202001 (BRFFES 210242) @ 2020451 H 29 A
ZEEZIEHE 202003 (RFE B 210246) 1 2020 4E3 A 27 H
{Z3E3Z A5 HE 201908 (9% 5 210226) : 201948 H 30 H
SISHERIE Rk {EFE 48 HE 202001 (BT 210242) : 2020451 H 31 H
{Z3EZ A5 HE 202003 (9% 5 210246) : 2020 =3 H 31 H
AWANAZV—ER (A SEEZISHE L B FBESREITIAR T 07 X ER) | v —r vy
EEA*= A

MV —rT v e a—LRIBRY

IR IHE - B SHARE < HBWH % EE > I L OB 4

MHBILH 1 - B UAR -+ G EME A

A= T — 1% 35HE - BRSBTS < YWD HRIEE D> B L OHLA Y4
WMABER 11 - (BRZHIMELAR+F AT =0 1 — 1 ZHHETTA) R 5 oA
A= 1 — 252 35HE - BRSBTS < YWD HRIEE D> B L OHA Y4
MEBIHR 1 - (BEZRMETCAFT AV =01 — 1 ZBHETOAR+F AV =0 T — 2% 5HETA) + %
BEMHETTA

APV MW - A ) VX —F— D= v VPR — B L OB R4

R ATIE S — BV TNZ B U CTamT 3% R LT TREREBE IR 28 OARTH] 2wz L TWD,
* AR T D EE EOEERKERSH A

*ok A BIT 5 HEE EORITH

KR RS Fv—, BREIZET S1ER

T THh—B— MX&HA )V aT ey Ty A F R
FLYSr— —Z UF] ittt
2iHE =38 UFJ 2 7E8UTHER &1L
<ETEEICET AER
| EHAEOBE (VR —BRAETHY T — b - Y —F—a—

BATREASHFICE IEDMBATEIER

1. ERA%MEHELIZEAR 12026456 H24 A

2. ERABMOMEIZOVWTRELTCEERZET HF : i Ml
FEREGTFIR S HE HT

3. FHEDRTIR - FHREE .

P O RTHER & OSERRIEHEIC DWW T, JCR DR — A= (https://www.jer.co.jp/) @ [ fHBIEF#) 12 [EH
ATORF L FEFOER] (201441 A6 H) LLTHELTWD,

4. ERBMOFEIZHINDAEOBE !

KRS RS O G2 51k (A7) OBEZIE, JCR DR —A~X— (https://www.jcr.co.jp/) @ [#&AFEd
WER) 1C, TBRRERE - V— N a v B 77 LYy M (201446 A 2 H) OfEREMHOIEE LTBHE LT
W5, BIE O ERREE R E MO RER 25 SISO W T S BEROS— U TR HIEZ R LTV S,

5. EATREHRE -
(A V) Vx—H—5) MRS A YV aTeg s v A F U R
(TLrovyy—) =% UFR] [ZFEsR TRt

6. AMEERBMHORNRE - BE - RFE -

AR ARANE, B RERDZEHBICOVTHERY BITSNOHEEOREZEMRE > ORTHOTH D,

AAEAE PRSI, EBIBITOMEMEOFLEEIZE L To JCR OB S TOREMHRERORIATHY | MEMEED
BEZZ2ICERLTVAELOTIIRY, JCRIX, BT EICHz > THLE LK 2B RORBMERITE, £V
F—H—FBFT Loy —00%TTODE N, ZOETIIFRENTWARW, KGRI, B bEL D
FRYAZIZETHERTH- T, MHKEEY 27 WEMEY 27 ZDMD Y A 72O TRRD O TERY, F
7o BEEZ T 727 — 2 OETEPEIZ OV T, JCR AMREIET B & D TIEAR VN,

ARG ARSI, BT R OFITIR DR, Bl 72 &2 SRR SO IV RE S L, £811 5, £/,
AEAE AR OFF 52572 DRI L2 E I, JCR D3RS ORI TIRE L ONEM CEHET R EHFRENS AT LD
HLOTHDLN, UEHEHRITIT, ABH, BN EZIXZOMOBEEIZE VY BEET DI AREERD D,

7. AMEERBMAICHALELEELSFEROBES LK UIRESE -
O BAxREHB L OEMEEICET S, ) V3 —F —BILOT Lo Vv —nb AT LR b L5 —
NOBEMT =%, B ARV INT—F N7 3 —< AT —HF VA
@ HAHEEICET D, PR D AR SN - [BEMEOFE S b b AR EHR

5/6

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



JCR

@ AV IR—=F =T D, UEEDPHANAELEIT > TV DIER
@ Zof, AV Ur—=F—ICBL, HEEDLEmMRV LERICTAT LIZE#R
728, JCR AT HIAE ED DAL DT D (T 2 1T 2 1F RO IEREMEIC BT 2 ZARIEZ 21T T 2,

8 FIALLEELHEROREZHRTI-OICELON-HEEOHE :

JCRIX, JCRIZ., EAKMOEEDREL 2T HROMEMRIC OV TOFHZ2ED TS, AHERAKMICE N
TIE, TN OMATBMREIC LD ERARIED L IR AFR, EIFHEKEAT Y X M X DMAER &, Uikl
FEONRD D EM AT LB WA, FEOEELZ 2T ERE LTHA L,

9. BEEMHLERICOVTOER, FrviaO—BLUREELEDSH :

WA EBRS R,

10. EEMFLBERDESIZONT :

ARG ST OXI R L 70 5 BT E EGER LR OE FIRIEICE T 23 Ch 5, AIHERSMHITEMT LR 5E
FEDOF ¥ v a7 o—CER LI TG ENKATH - T, BRETFAEFEMSICE L, (a) $HEOE S23 B
B D Z L, (b) TTARIMSFEWIR T B £ CIC2KEERIND Z L OMERICHT I Lo THY, T—A
v arvt—r b LCOEBEOERNEZRTIRITHREMAN SRR 2BE0 M5 ST D,

M AEFHBEREFICL SESE :
ARG RS AT O 520300 B PRl i3S BIRE 3B 5- L 7=,

12JCRIZH L THEE 1 FUMRNICELONE-EBLOEE : 2L

BEEEE
AEICFER S N AERIZ. JOR 23, BATHRB LOERCHEETREERFENOAF L2 bOTY, 20, MZERIE, LM, MR, 720t
ZOMOERICE D NEET D AREMNENRH Y £, L7z oT, JCRIE, HRNTH D BRI TH D & 23, Ykl o EmerE, R, 10
Tedk, wEREVE, SEatE, mRE. BE O B~OBEAEMEC OV T, —UIRIRIET D boTiEe <, £, JCRIF, SHEWMOMY | #iR, £33
FIERZ M LA RICOW T, —8IEEZAVERT A, JCRIZ, WRBZRIUICBWTEH, YEEROH LD HERANLAEL Y 5, Bk, 48
BHRKRZET D bW HFIHD, FRRRE, MEEE, AHMOERE, IREMEEICOW T, TOETL, RETAHEE, HBRAELZ OMETRE OV
AZEBDT, Fio, BHBERTRIETHD ETARETHD L2MbT, —UETEEZANETA, 72, JCR OKMITIERORHATHH- T, F
FEORPTIERL, FHY 27 OHE-CEB OESE, a~v— vy L= =l A, TH, REOBEERECHEL UTLOHREZTLH0THH Y
EH A, JCR ORI, HHROLEE, FEHROTEZOMOIERIC L VEE, hith, 723 MESND LD 0 9, BAFAE LTRITHREYF
BBt Z NI I2NW T T TR Y £9°, JCR OIAT — X 250, RLEILHRD —HIOHEFRIL, JCR MEE L TWET, JCR DT —2 2 &H, AHE
DO—EITREA DT, JCRICHE CHR, MR, WESEL T L3O TVET,
FIEIEAT . TAHARAT &1, KA RO BB AR RBITRIEAREE L TV EEBE TP 725l & L CRHG4 B8460 T3 BITRIEMAREE L2541
AR TR LD TR AT 2415 L9728, FITRIFONASIC L » T, ST oK EIZ T OKSEL BB 2 EndH 0 £,

ENRSRO & §§ikR
JCRIZ, KEREAERSIZEBEDED S NRSRO (Nationally Recognized Statistical Rating Organization) 0 5 SDEMRIR(S 7 FAD 5 b, LITFD 4 7 5 A
BELCWET, (DGR, 7 e—h— 74 —F— QRBRSt, Q) —MFHEEN. OBUF - HiJ7 AIBH,

" %ﬂ:—%z%b@f 32354—7013 FAX : 03-3544-7026 Htext E $ﬁ{ﬂ'ﬁﬁ%m

Japan Credit Rating Agency, Ltd.
ERBEEE SMTRE (B £15

T104-0061 BRHBPREXIREE 5-15-8 HHEEIEEL

6/6

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



