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A ARCALIS 13, R LAV ORFEAZEBR T L L2 AL T27 78— FIA—TDR—LT
AT AR THLT 7Y — FMRASH O+ TH L, 778 — N7V —7DOHEEZHE S Axcelead
Drug Discovery Partners #8z32x%t (ADDP) (%, 2017 EICEHEG T EMKXSHOAIKR T T v 7 34— 4%
WAL CHEEZBWBLE THAPIOAIE Y Va—rarrang ¥—) L LT, BENPEZDAIZEICET
DR OffR % 3R LT D, ARCALIS (. ADDP ZHii%E 3257 7 U — Rk etk & SR 2 7 —
VORI TH D Arcturus Therapeutics fLDAHFSFEE LT 2021 F-IZHEAE U772, mRNA [EE G - U7 F
VORISR, ZRtPRREFE (CDMO'HFE) 21TH>StThH D,

' CDMO (Contract Development and Manufacturing Organization) & I%. EZKELEFRICBIT 2 FEEKO—FETH D, TBBREEFEHRE
HALBEIC T T, BRSO B REEE T ER M O BLEE OB R & G — B R ARt 5,
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ARCALIS 1%, IRNA [EIEHOHFFERFE & G ICE D M7 D 0 — e X 28t L HAD A% D
fEFEFmMmOME BN NEDOEBUCEM L T, 23— L LTI, MEEHFGOME]. TEYYE
URA7 O, TERT 72 ABEORE] O 3 DEREHEHE L TWD, 20X 573 8— 28 XU
BEOH & ARCALIS [T ERES & LC, ImRNA EHRMHE, BHBIZBITOIRXA NI T 4 A~DT 7k
AffE) =T A /) "= 3 28D mRNA EHEGAIBESEE ) TIRICEM T b FeB 5 3 &
JRHE L A D& - ZERE] D 30T, HRBRREOMERIZERY ATV D,

S OIS IE, ARCALIS 23FRET 2 REIEAS (RfEA®) ThH D, KWAA’iéﬁéﬁé@
mRNA [& 3 5 O TGS T OB E &I 2N Y I D, KMEAGOBEEMHERICEY, Filaefoa
IV AREYIEIZH T2 mRNA U7 F o 21X U 3% mRNA [EEGEZ0LEE 35 Ax _i\ﬂ/f‘ ARCALIS 73
mRNA B35 2 A#ICIR LT 2 2 LICHIRT 2720, 2 SEREN @V E JCRIZFHMEL TV 5

WMEEEM®RIT, Y=y ru—VREAPOT Y =7 NyEO YL TIMBERFA KRR —E2A~DT 7%
A (EF) ) ICiZE LU°, thamfimz b o34 b 7e b A2 1%, TARCALIS 28 mRNA [E3E i & (k3%
Ax%] THD, FikerlRERBIR HEE (SDGs) (2B W TIE, HIZ 3 [T NI & Euka | ~OEk
DI END, 7. BABIFIC L DIRYIEY 227 OMENR LB & bBAMTH S, B, YiZE4
HORIAR DBREE DN T 4 T IR O T, HWEREER RSN TS

JCR 1%, ARCALIS AR ASOFELZB U CERIL LS LT 5 HEEICONT, ERRONA— 2B LU
I EEAETH I L EMER LT, 7. ARCALIS REDHDH 7 74T VT IX@ychs, 7av=7 o
BE S TEATIEL, COO (RMPITEME) L DEE 7 747 VT ~OMEEMEORGFTEEZR T, &b
NG L7z ECikESN D, RKMEASIRIEEEHIIZY THVEWE LRV, /2, LER—TFT 17
WZOWTE, BEOXRYRN EEEEKEIROLEL L L, B AFICH L CEUICR SN DFE TH
%o Ak DOAESHIRRE SOOI Y AT DUV TIX, ARCALIS O e AN 2 AIRTEE 4 B B 0 i\ VB SE iR
ELTEEMNITTVD EE R D, LEXY | JCR IIARMBASIZ X 2FHEE IR 288 - &S (R )35 5
THY, BUELHERIN TS EFL TS

IHBDOFER, JCR FAMBARIZONT, JCR Y =% V7 7 A F U AFHEFEIC LSS, [V —v v L
PEREAT (B&fR) ) % “s1”, EER - @5 - BTG 2 “m1” &L, [JCR Y —v x /b — 3]
Z “Social 17 & L7, REALIZ, V— v rm—2FANCBWTRD HILAHEBICHOWTHEAEL - L
THY, SDGs BLOHARBIFD SDGs 1237 2 BEMIERICH AT EEx b5,

Py =y m— 5 2021 4R R https://www.Ista.org/content/social-loan—principles—slp/

P Y=y —VEANT, ICMA B HERICAR L TWASEAITSH > THEITIZRW 720, u\ﬁ#ﬁéh%ﬁ%ﬁo%@r 137
<, FEBIRBICENE Zxtge L L7JRAITIZ AW, Y= Y WEEEZ T 57200 7 0 — ki — S-S LT
ZR4 5,
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F2EZ KRTMEBICRTIAZEEDIFKRE JCR DM

HEm7z—X1:Y—S v )LHEEE
JOR I I DT, U FIZEHR T BIRIREB KV FNIZ T2 JCR DA TR AL
ALDESHERD 1009 —> v L TOCTIOMNCHDETML. T — X1 :V—> v )L ST
. X LA THS [s1] LT,

(1) FHEOR R

ARIETIE, RO, MZEEENRARRESEEDIRZ GO T Y =y 7 ny =7 MIREEND
DEERT 5, KIC, BEMHEEICHBWTERE - tha A@Zﬁ747ﬁ3%#ﬁménéﬁA a2} A
BRI OB PERE E 72135 =FH BB K > THAITHRE S i, HEZR[ENREE - ﬁﬁ%ﬁﬁ%
NTWDNERERT D, RZIZ, BE&[IRD SDGs & DEAMEEZHERT 5,

(2) i RDIIRE JCR DFFAT
B EROBE

AN DG AR IT, ARCALIS 238 5 R F A S T G, 32 T mRNA [E 3K 5 oo JF3RRE T4
IR DEFREETH D,

EEME
Tuax FLFE | Project SPICA DS # (JE R i 5%
FTAE H A o VR B A RS T RT3 32060 A
B IR 11, 222. 9’
AE DR T F % 7679. 89m?
AT 2022 4F 3 H
7T 20234E 7 A (7))

0 DS, SPRIERE, BURBEBCEEM, R 7=, eV O SR

a. 70> 19 bhOHSWEHRICDONT
L BEARIT, BSMERD 100% A RNETHBOBRRELSTHY . BOLSUBDRN I D,

ARCALIS 1%, AlIZE7' 7 %> b 74— b3 - 77 &Y — MRS (HEE  51%) L%
RAT — ORI A2 Arcturus Therapeutics #: (7 —27 b wL R) (HWEHZE : 49%) OEREEL
LC 2021 4E|ZF% &7, mRNA E3REL - U7 F o OIS, ZiefRfliEds (CDMO F3)
EITHOMRETH D,

TR —RE, BV Y a— a7 uNg X —Th D Axcelead Drug Discovery Partners #Ez
2tk (ADDP) ZHEEARHELE Lz, 7278V —RKINAN—TDOKR—NT 4 VT2 THSH, ADDP 1L,
WS TERASHOBE T T v 7+ — L FEZMAL TRESNTZAFEY Y 2— a7
NRAX—=THY, AR a7 sl artv 7 b, WFZERHEOSLE ) S RTERRFZER S £ TU v
A Ny 7 TH—ERE#MT S5, ADDP X, ARCALIS O 21X U0 & LIEEBOILKEZ /X LT,
R—=IT 4 v T AEHI~BIT LTV D,

T =27 K w LV ATE 2013 FRITER N S A7 mRNA ERICHEHM L L= RS Th D, HAEIL, JRYYE A
mRNA U 7 F 2z, #F/D B mRNA ICE LR ESE L OIS 21T > TV 5,
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JeR
IS 2D EIC L o TR E 7= ARCALIS 1%, BB OISR &5 REEET O T
T, mRNA EFELOFKEEZITY L2 TPELTWS, BIEIZE L TIZ, 7—72 N w/L 2@ mRNA

R D ET %A CDMO ' —BERIIEHTHZ &2 TFEL TV D,

ARCALIS X5 ESMHEROX G L 725 THIZ, WAITY; DP #) 2@+ 52 L2 FPEL T
%, DPHHIL 2025 4E~2026 EEE@ T2 TEL 2> THY, ZnbDTLHIZ LY ARCALIS i mRNA
EHLOFINSHHAE TE CDMO & LTY VA by FCRR, fETX AMEL R D 2 &
LD,

mRNAYE I L, FiflanF oA VABYYEDO T 7 F AR SN2 LicfEEND, V7T
i, BV 7T RIEED 7505 mRNA U7 F U EN 508, mRNA U7 F 0%, #F%EC
ZEINTWEbOD, Fillaa oA VAEREETYV 7 F e LTEMEESR TR hoT, Bl
e, FflaaF oA )V AEPIED U 7 F A ZE N TOEERE N 72 <, BAICHES &% 2157200k
WMTHY, BEMBROMGLLDTIHOBRNICLY, SHRENTEET LIRHZEZ 5 LN TE
%, Fo, mRNA [T = v F 0 A )V ZEYYELSN O BIYEITIN 2. B AIREE, D REOTRFHEK
ELTHBRENED LN TRY, S%FEL RIEBORBICEIT 2 2 LI TE 5,

72¥, ARCALIS X mRNA ESMO TIHEEE L, BHOAIM AR T LICLY, HARKEKT
R ELZZ T -HEMAETOEBICER L2V EE 2, YL A2 IR L T 5,

PlEX D, REAESOEESMHERIL, ARCALIS 73 HARDBRE Z 0N L0 K& ESR L 21843 5
ZEICEMT A EnD, AEAUESHRAE N E JCR ITFHMEL TV 5,

ii. KEALSOBELEFERIT., V¥ ARV FRAOI 0 s WSED Y S [MERFTRARY—E R
~DT 7 A (BR)] TS T 5, dRETHALIL. ARCALIS A mRNA EIRGLZ#EMT 2 A4
Th D,

b. Blf - H&(CHITBEDHEICDWNT

ARCALIS I mRNA EZK O JFEENE THOEHRICHT-0 . BREE O EEREOME, HE5Y%,
HEKBYS A2 Y27 L LTHELTEBY ., TR ENDOU A7 ORBENRE/NRBICE EES L5, B
RS AEDEN L TW5, JCRIZ., BB OMENEREE « 4252 9 5% 0T 4 T hREEIco
WTC, EWYIRBLEN RSN TWAZ E 2R LT,

c. SDGs EDEASMICDWLT

. ICMA® SDGs ¥ v EV T LDEEMH

JCRIZ. ICMA @ SDGs ¥~ v B> 75 BEIZ LoD, KEALEDEEHERNLLTD SDGs @ HAZEFS &
RNE—5y NMCHEBAT 2 - L TV 5,

BE3: INTOANICEREEHE
HE5PIFEHDINTDALZDOERBENRETEERL. GUERET S,
—’\'\/' HA=FYb 3.8 IRTOAL T IIHBIAINSDRE, BEOEVERNREREY-EX

NOTICARUVLZETRHRANDBI B R MRV AERREDIFINDTICAZEZD.
AZN=BIL-NLZ-HNLyS (UHC) ZERKT Do

TATOAK
RELENE

TR EEICHIRR S NG A ARSI S S A o7 RNA O Z & RNA (U REEER) 13, MIEOZCMIRE FIZHFEL, DNA & &g
ICBIEHEROGERY VT EDOEREEITY,

S AREETITA N AR OFEE (T &, RSV E SIS A T, SREMENDSE D XY ETHDIZRANC L LD,

6 7 L AN OFFEME (FE) 220 LT, REEZEDDICHEREN T Z2/ANC Li-b 0,
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ii.SDGs 79U avTSUBELVY—CF IRy FAAS RSA LV EDRE
BEMROMB LD T 27 NI, BTN Y —V XY VAR RAA KT THR LT
[SDGs 77 v a7 v HalFE 2 I-4ALS0ME) O BbUTOHEBIZESLTWDZ L2
AL,

[SDGs 7923275 |E 2 BEF R RIVERE : R REDERRK

WREBDAR BEEREVELT DAL, COVID-19 ZFLHET DREFERE R B—47 Uk
EHEMERUVREDOBNADHIARDIEEEEREVELT DAL

RO ERF R DKL MERAREH—EI~DT IR Ttons
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(BT T—X2 B - @S - BOHEHE

JOR [FEHEX RIZDOWNT, BUTRIZFHFR T 2IRRELVENITH T 5 JCR DFMEREFA. EHE-
BEGHALAVERSN, BRI HEC HEBIOEEOEN, FEEEDT B
TR CEHEFHEL ., BT —X2: B - EE - BAMME. R LEALTHD [mll &
L=

\ J
| ESBERDBEEELIOTOLRIZRIT YIS LOE K

(1) FHEOR R

AETIE, AMEASEZBUTEELE D ETLRE, Y=y 7 ny=y hOBEERELSLOZLD
Tut AOEME, RO —HO T e AN, WUICEMN NESFIREN T L 0B 2 BT D,

(2) FlxtEnIR ks JCR MR

a. BE

ARCALIS 1%, TRNA [EZEHFOWFER%E & EEMICIY Mooy — X 281M4t L, #HH{ o
A& DIEFEHFGOME L B NAEOEBICEBRLE T, 23— 2L LTHBI, MEEHEGOME].
NEYSE U A7 O], TERT 7 B AEZEORE] O 3 D&ERE Tt LTnd, Zo/X— 328
FORRE FEob &, IKARE L THRATHEBZIED >~ TWaAHTElaa oA )V ABEYIED Y X7 4
<, RERMBIOMEN —HER>THLDEBICHEL TWD,

AEANEIT, Flaa T 74 )V ZABYSEICK TS mRNA U 7 F o ORI ARG 5 T8 ORISR
HEEEHETHHLDOTH D, JCR 1%, ARCALIS RARMEAL O EAZWUCERLLY LT LHEL
LT, ERRON—RABIORE FFHIZEETHZ L 2R LT,

b. BEEHE

ARCALIS X, RIEABIFZD Y —v ¥ in—r « TL—AhT—7IZBWC, WK 747 VT %
ImRNA [EIESOJFEAE T EED TV D,

ARCALIS 1Z, B&MRORNBTH L H a v 74 )V AEYYEIZxET D mRNA T 7 F > D JF & %l
ETDTHEOERN LK 7 947V 7 &7 EEZ, AL TS, BEMEROXRITFHE 7
z—X 1 [ZE#HOEY., AAZIZUOHRTY 7 F U 20NEE LTI ALK LTRAET 2 Z Lz
BIDHHEDOTHDLZ Enb, BEAMEL L THEUTHD & JCRIZFML TV 2D,

c. 7O0tX

ARCALIS Tl% mRNA EFEGOFERME THOREHR L ESMEONSRE L TEEMET L Z LIZo0
T, COO (BT H) DMl LR EXTTo7- ETHREL, BESHICHED, RESIHETIR
It BEMEICHET I RKREHRE CH BRI S h, ARShbZ Lo T
%, JCRIX, v v=7 FORET vt ATREFNEUICE G LD EFHIL TV 5D,

B, AMEALITED BIE, ELEBIO T o2, B AEOHRICEVBRIND Z &b,
B NFIST 2 BAMEDR R SN TV D & JCRIFFHIE L T 2,
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2. B EEHOZUERLVUERMK
(1) FHmDBRE =
FEBESOEHTEIT. EANCEI > TCEHESHETHD Z ENBHEEE SIS, AMEALIZ LV HE
SENTEEN, R =y 7 nV=l hA~FBENDLZ & T2, TOFRLIRINES IBEE
FRTX B X9 It & PN RHI N i STV A BN E iR T 5,
B, AMEALSICIVIZELEZEEN., By — vy r7udcy MIEYKENATEE > TN
L, Fo, RELYEEOER - EHHFEOFMIIOWTHEHRLTWD,

(2) FHEROIIRE JCR DT

AEEAEIL, BRPFHEOK, FHE L L THRNIZ mRNA B3SO RS T8 0 J#3RE 41 25
WREESND, LEBR->T, REYERIFIEELRVRIALTH D,

Flo, RMEABICL D EERIT, UZ Y~y v Y7 NOTZOICBRT 5 S 1 EICAE S
A, oOEELIIXFI L TEHEND, AMBINTZREESOFHE BYRWD D5 EERZH O TR
TP OGEME PR ATV, CFO (REMBEMLE) DEEEBEITI. S HIT, WHEEEN YLE
HRZHWTESMRL L OEHRROEOMEZ R T 2 & &b, BEEEANEESRE EoBHEE
BLOEHEASMENBEIECHINEERATHI I LAHME LT, YEEHEREXG L L TUMNBER
EATO120, MERIHNTWD EEZ HND, FHEEEOEIICET 5 CEHIL. ARCALIS ORI
WCESX, RFEHIRE TRIES LD,

JCR 1, AEARIC L 2PEZEEEOFLFEAEDIRES L, ZOb L TUHEERDPEEICY —v
YT UT s bAEYEND T8 E MR IR OBEME L L 2 ORI 2SE TN 5 AT
L&, TLTRREEGIBRELRVWEAALTH L Z LD, RMEASITRLIESEHRITIXETHY |
FEPMES SV EFHI L TV D,

i

\
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3. LAR—FT a2 TR
(1) FHmDBRE =
ARIETIL, AN O ER
WA INGE D E T 5,
(2) FlxtEnI ke JCR MM
a. BRDORURRICHERBILKR—FT1 >0
ARCALIS ¥, RIEAESOE MBI OV TOME, FEFHBIB I OEEHBIIOWT, HRIZLD
B A~NFRNCHAL TS, RMEASICL2HEESIT. AERESCHICERESE~KYSIND
AL B NS L TIERERE & BICHY L BEARETHTEE LTS, Fiz, B SALTEHEN
FEHNE T2 1T BARE O R & R BN B - T2 35A121E. T ORE 2 LB A L TR 5
ZEELTWA,
b. #t&NERCHDBLR—FT1 >0
ARCALIS 138 NEITHk LT, AEAEOSHELE & L CLLFTOHEE 2 EHIZTHEIC 1 [EBRT
Do
<T U RNTy MEE>
mRNA [ 3K 5, o JF S5 T 45
<T U h LFREE >
mRNA [ 35 5[5 5 0D 48 (5] e KA P AT RE &
<AV b (EMEREE) >
mRNA HEMAEH L-ERKS - V7 F o OBIc LD . A2 DMEFETER/IZELED
e EEHT 5

% CORMN NE~OBIRKRD, FEMPOFENIED & 5 TrimE S 1T

=N

JCR 1E, BeORYRII KOS UEI RO LR —T 1 7iZo0n T, B AR LTl B =
SNDHFETHD LFHHL TV D,
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4. RO REANDIYMEH

(1) FHEORR

ARIETIE, BEANORE A SHFREIZ OV T, B OB O m O EE IR & ATEAH T TV 220,
FEEHIRRERE 2 MBI O HE ORRE E 7 ISR & O L > T, Y=y v v r— U FHE
V=T uY ey FOBEREYEE - T ot ZERPHEICRE STV 0EEZ T D,

(2) FHERZRDIFIRE JCR DOFF

ARCALIS IZ, AL XNV OAIEAZEHTHZ L2 EEET5T7 278V — KT A—TDHR—NT 4 7
At THHT 7 ) — FESto 2t Tch s, 778V — R A—TOFEEH S ADDP 1%, H
AYORIFEY Y a—varTanfZ—L LT, BENMEZDAIFEICET 2REOMRE T L TV D,
ARCALIS |Z, ADDP #H#: & 9257 7& 1) — PRSI E R MR A T — P ORESHTH D Arcturus
Therapeutics #EDAPFE L LT 2021 4EICFEAE L2, mRNA E3RE - U7 F o OAIBRTHE, 2t
EH¥E (CDMO F3) #1752t Th 5,

AR Y . ARCALIS (%, [RNA EZESOMFFERAFE & pEICIR Y MTe 7o O DM — B X 252 E L |
R DN & DREFEFMOME L ENRNEOEBICHIRL E7, ] &/3— 2 & LTBIF., MEEHGD
Ry, TEYYEY 27 Ol [ERT 7 & A ZEOMW] O 3 DEREH#HELTWD, ZokH%k
WR=RABLIORE FEtD b & ARCALIS |3 E NS & LT, TmRNA EHES, BARICH T LA N
TIT A ANDT 7R AR [ F—T A ) "= 3 12k D mRNA ERGARR ) [EEICEN
DAV FSERR S SR & SR L A O & AV - RERSE] D 3 0% WT D, FHE X U T 4 ITITRRE
B CORMEFEMEDCE D . ARCALIS 1%, Bt ThHr 77 ) — R — TN HIEM TEN S5
WIZRFFEB S I B 1T B Fh RAZ Arcturus Therapeutics 1 CTHiFE X 2172 CMCERR 7' 1 & 2 18 L O GMP &
BT DHRAZEE ST, BRICH L CEmmERERFEK, MALZZEMICME T2 22 HELT
W5,

ARCALIS 1%, HANEY e~ XA & LT, ImRNA ERGICHT 2865 & 30 F 3y
JIZBITBRYYE) 27 DRI D 2 DZFREL TS, mRNA U7 F o nHila a7 A )L A RYE
DT T 7 Fo e LTHEAMENEH SN2 L2k, mRNA EEMIHF-RERLELX VT 0 LT
HEAE UTe, FRMICRAET DA RERDH D307 2 v 7122 T, mRNA U 7 F 2% A AR TEREIZBH %
THZEIE. BROZ L THROBYYEY 27 DIKHKIC & > TEETHDH & ARCALIS [T##Hk L T
%, mRNA EIEGTZOISHEFANIA L | BED A2 DT, BASHDEBLR EH S LR DIAEH
B, THHFEL UCTEMAMEAEIF SN 2B RERGLE 25 LS THDY, 2 OESHIRRE
Z g < ARCALIS I35 D& &R O x5 Td 5 mRNA [E 3 5 O JFERRIE T ORZICERY A
TW5,

ARCALIS T, % CHER S5 E ks L OEHRIR RIS T, BAEREY MEe < Xt iii &
ZORERIZOWVWTHEMEIT> TW\WD, Fio, LHERICEAL TE, EEHORIE T ORFRIZONT
B R EGTEIMBO T o v T2 D, AIEREL D T RS ZEZIFT0D, Zhick
V. BBINRERZID ANRN D tHEHRRE ORI T I FEDOEE 217> T D,

TEZVT 0 LRI TR X T EW O BRTH P, ERESTFICBW T, ERESROESCY A 72ERTSHEEL
TERIND,

8 CMC &% [Chemistry, Manufacturing and Control] MW T, JF3K « 81K Chemistry ({b%2). Manufacturing ($3&). Control (SHEE
) ST AIEROZ E E T,

% GMP & 1% [Good Manufacturing Practice] OB T, #li TIGIC B 2 RIEEH, WHEHEHOKED Z L E2HET,

WA e AT v 71 K DRENED A&t 8 LTI OBRRER (J55R) T mRNA 28B3 2 i3 2 rlgetEsrm Stz (T« AR
WM, 2022 489 H 16 AfHEATFL, 16 ~—)

WRARA N s avH AT o7 - Z0—7 (BCG) OTNCE D L. 2025 FI2iFHM 2 o F 7 A NV RAEGYELS OBYSED T 7 F
YIRGT D RIARTH D, 2035 - FE TiE mRNA EEE TS OPLERIYERIT T 7 F U3 EH 578, 2035 FITITEGYED U 7 F
VIR R D, BAIRIERNT S 3E], 55D 16% BMLOIFROIREIE L AL 5, T O% 0 AIBRRRAIT 78 K OFEERS T L T
T %, (HPT: BARFEH. 2022 429 H 16 BAF&AF, 16 =—2)

9/12

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



.-

Jer

JCR X, TN 6 OffkE L CORSHRREE~DOE Y #AIZ DUV T, ARCALIS DR E it iy i 2
HEEOEWEREE U CEMT TS EFHEL TV 5,
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JCR IZAfEAEIZHONWT, JCR VY —Y % LT 7 A4 F A&
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R A IS E | T — v UMl (B & ff

W) & “s17, TE#R - EE - BIAMEMG] 2 “ml” & LR, TJCR Y —y v br— 3] & “Social
1”7 L L7, AEALIE. V= — 2 EANCEBW TR SNAHEBICOWTEELE- L TEDY.,
SDGs 3 X OVH ARBFD SDGs 129 2 BRI RICH AT D EEZHND,

(ICRY—2v)LO—>2aHlEiY hJw O X]

B EE - BAMTE
mT m2 m3 m4 mb
s1 Social 2 Social 3 Social 4 Social b
\|/ s2 Social 2 Social 2 Social 3 Social 4 Social 5
E s3 Social 3 Social 3 Social 4 Social 5 | FEI RS
1;ﬂfﬁ s4 Social 4 Social 4 Social b | FHEX RS | FHER RS
sb Social b Social 5 | FMEE RS | FET RS | FHERT R
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AREHEI“RE I D E R

1. JCRY—I % LI 74 F U REEDRNR - B - BR

HAKAIFZERT (JCR) 2315 LT3 JCR VY —3 v ba— 3 iiiL, it CTh AWELE LN JCR DER
THY—x AT uval MIRYINLIBERLWCESHREFEICOHNIER, EEB LI OGEYMEMAR O
HOFEEIZEAT 5, JCR OB TORAMNRBEROERTH Y, MR TH IRWEELEOF Y 72 b NG LA
WD EH, EE R X OEHMHEROR Y A OREZZRICFRLTNAHLOTIEH Y FHA,

JCR V= v v 7 7 A F 2 A5 \Jﬁﬁ%ktéﬁkdﬁﬁm T ERATRRICB T 2880 Y% D

TR E T2 0 TH Y | FRICBITIELEDF Y5 @ﬁﬁ%%ﬁ#é%@fj%@i@hoik\mR
V=X VT A F U AGHIE, RIS & e D AREE &M R BRREIC f#ﬁ%%ﬁ%#é%@fﬁﬁ< 1
SRFREIC RIETRIZ OV THE E%%o%@fi%@iﬁmoﬁmﬁ%&ﬁéﬁéééﬁﬁAmﬁ% KIET %)
BRAIZONT, JCR ITEANELIFEANDIKIET 2F ="FICL > TEEN - EMEMICHIESNTND Z 2R L
T, FAE L CINEZEENET 228 EH Y THA,
. RFHIEERT S5 A THEALE-FTZ

A& FERET S 5 2 THH L7-FEIL, JCR &R —A~2— (https://www.jcr.co.jp/) @ [H2AFFTNT 74
F A < ESGJ 12, TJCR Y= v V7 7 A4 F U ARHMETE] & LT L TWET,
. ERBGZIIADBITAEEDER
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