News Release

stax BRI SHRAR

Japan Credit Rating Agency,Ltd.

24-5-0083
2024 £ 11 A 28 H

HRASAE B ARAIIZERT (JCR) 1, LT D LBV EMRMTORREAL L ET,

I<fﬁE§E#1hﬁﬂ>

SPIRE SA Series 2020—-269

(5]
BHEEA AA— — AA

WEFTER

1. RX—LOBE
AL, HEBEESRIELT57 LYy MU U7 EHRTHY, CDS ZHOBRIE, ATy THDU v H—
R=T 4 2B NZEAMERDFE IO S B YHFEOREADEE & 7 HBRTIE, AMEHOHKA B L TEE S
NDAREMENRD D, JCRITA M., AERATRBIRE OB L 21T\, AMEHEOKIZ TAA)] ICEH LT,

2. 8K, Frvia - JA—RUORBISES
CDS DB WK, RV T AT 2 —N—=T 4 RO WNIEMEFDER DS B, bRV 1NERT &
oG, AMEFROKM LEE L TEEIh D,

(FH2) A FR - EK EH

WA RR
(5]
& F4T4E SiktbE EEma h=k Y- 847 it
Series 2020-269 10 f2H - 2033410 A4 5 A [E & AA
<EITOHMEIZEST 515H>
%478 2020 4E 11 A 24 H
FliLB fE4H 58 -10H5H
BB ot — FE R
wEME - ERWEEE AL

1/2

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.




/&
\&/

BATREASHFICE IEDMBATEIR

1. EABMEMNESELIZERAHE 20244511 A 26 H

2. ERABRFMOMEIZOVWTRERLTERZRTSHE & il
FEBRSTFUR S ER FIE

3. M DATIR - FHMEE
R O RIHER L OERRIEAEIZ DV T, JCR DR —A~3— (https://www.jcr.co.ip/) @ THEATBEEE S (2 M
AT OMIEEFESOER] (2014416 H) L LTERE LTV,

4. ERBAOHEIZINDAEDHEE -
AAE AT O 523035 ik (A F1E) OEEIE, JCR DR — 23— (https://www.jer.co.jp/) @ T#&AFB
HEHR 1, (7Y MU 7B (2012412 A 3 BH) OERBMOFEL LTEBRE L T3, BILE A JECH
PERREE 72 A OARER 223 S W T B OR— U TR FIERZBIR LTV 5,

5 IEATRARE

(FV op—HF—5%) Morgan Stanley & Co. International plc
(TLovoy—) FENT v+ AL L—MUFG FEFER S A
(SPC) Single Platform Investment Repackaging Entity SA

6. R ERERMATDOFNIR - BEE - RBR -

AR, B SR L R DEBICOVWTRTEY BTSN MEROBREZERE L > TRTHOTH D,

AMAE FIRSATIE. BERBITOMENOREIZEI L ToO JCR OB S CORAMAREROENTHY | Yk EED
BEZFZERIZERLTHDLOTIERY, JCRIZ, BT HIZH Tz > TUHE L HET 21EROERBMERITE, AV Y
F =B —F AT LDy —nbZITTWEN, FORTIIBRINTWARY, KGRI, BEESRLMER D
FRYAZICETIERTH- T, ML) 27 WEWEY 27 ZDOMDO Y A7 1220 THRRD L OTER, F
77, A ZF 2T — 2 OEEMEIZOWT, JCR MEFET 5 5 D TidAeu,

AMAE ARG AR, B RO RITIR O3, Bl E a2 S RRER POV RE S, £8d 5, $7-,
ARG RS O BT H 72 0 R L2 HIE, JCR MM RIBORITRE L OEM CEET XS BERENS AF L
HLOTHDHN, YZERIZIE, ANEH, B EZI3F0MOBEICE VR NFEET DRSNS D,

7. A ERBRMAFICHALEZEESEROMES K TIRHEE -

AT R pa 3 L OSEAMAEFEICET 5. 7Ly Yy —0 b ATF L7550 B 20

728, JCRITMEATHAZ L LREAT D72 IR Z 2 1T B IR O IEMEMEIC BT 2 BHRIEEZ T T 5,
8 FIALLEELBEROGEEZHERTI-OICELONHEEOHE :

JCRIZ. ERMAT DT DR Z 72 T IR O MEHIEICHOWTOFEE2ED TWD, AEEREIZBW TR, W
PNPORATEURE IS L HFRRFED U 1T ohAFE, EI3 UM T U X MO X DGR &, Yk sk
LR RN LR A, FEORE A TR E LCRHIA L,

9. BEMFEERICOVTODESLR, Xvrvia170—BLURIGEDONT :

AT RS R,

10. EEMFLBERDESIZONT :

ARG RS AT Oxt G & 70 D FHILE PFEREARAL RS O ADIRREIZRE T 25 ©H 5, AMHE A MIIRM T & 208
BEDOF v v a7 0 —CER LA TN E SN TH - T, BREERLREMICBI L (o) BLE DR E NS H il
DIckihbnsZ e, (b) TAMEENH ETICEFAEEREIND Z EOEELIZHT 2D THY, I—A( 2T av
P— & LTCOEBEDOER I ZRTIHATREAT S IZ R R BN 65 ST,

1R EICK B -
AAEAG G DAL BT D TR I AT BIRE B 5 LT,

12JCRIZH L TERE 1 FLUAICELON-EBELOWHE : 7oL

BEEFEE

ASCEC T S AT, JCR 25, JEITHR3 L OER CIE BT SR b AT L2 b 0T, /2L, Slitlicid, A%, M, 713
ZDMOBHIZ L 580 AIEET 5 RN D 0 FF. LEni>T, JOR 13, BRI TH S LIRITh 5 & 2D, 4o Ffk, &, 1
WEME, EIHE, SE bk, THHE, SFEORN~OBMATHISLT, ~UEBIRIET 5 bOTEARL, E75. ICR 13, HSHEMOBY | i, %7203
BRI A L RICON T, —BIEEA RN EE A, JOR [ LARBRIICBO T, SO L HHMNEA LS 5, Mk, G
HOMR KA B teds b1 A TR . BRI, RIBEIE, AR, IREMIAEIC ST, ROEIE, RETARIE, 6B RILE OMEERE DL
AETIDT, R, HERENTRAAECHS L TRAARECTHS & MbT, —BIEHEA RN A, 72, JCR OBHIZEROER ChH>T, F
EOEPTHAL |, (Y X7 DHIREBIOM S, = v— vl _— SO, FHll, #FORBREICH LT EOHEET5 50 Thb Y
EA A, JOR ORsFHE, WHOZEE, WHROREZOMOTRIZE ET, B, £ EShS - E2b 0 £F, HHILRIE LTRITRE Y 5
BB W20 T - T 0 £, JCR DR T — ¥ 2 5b, ALEITRS —BIOHERIIL, JCR BA LTWET, JCR DT —¥ &40, ALH
D—HE IR WAMDY, JCR M TR, R, WESET S LA LR TOET,

PR TARA &, B0 BB AR RIAHIE L TR DB C PRI & U TG 2T, 6T R/ HEE L aicid
AN TR LEOD TR 2 (5 L2375, BATAMFONASIC Lo TlE, MBI TR O AL B2 % = &2 0 £

BNRSRO & 43IKR

JCRIZ. KEFEHEHGIZBESDED D NRSRO (Nationally Recognized Statistical Rating Organization) D 5 DDEM&AT 7 7 2D H B, LAFD 4 75 A

B L TVET, (DRRBEE, 7 u—— -« 71— 7 —, QRRRHE. ) -BIREA, OB - H7 BIRH,
BAHICETIBHENEDES

Y — B2 TEL : 03-3544-7013 FAX : 03-3544-7026 ﬁﬁﬁﬂ EK%{?M%%

Japan Credit Rating Agency, Ltd.
ERRAEE 2MTRE (&) £15

T104-0061 SER#PhRZIRAE 5-15-8 HHEEIFEEN

2/2

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



