News Release

stax BRI SHRAR

Japan Credit Rating Agency,Ltd.

25-5-0116
2026 4+ 2 A 27 H

HRASAE B ARAIIZERT (JCR) (X, LT D LBV EMRMTORMREAL L ET,

B EIHLE M
KXEFRBEBREO-VEERSIE 2026-02
[#718)
AB L4t A+
Wis T EH

AE, MRESET A =3y b (VU3 —%—) BNMEAET D KRERBERE e — AFHEOTREMLIZ IS T D 5
EAIMEFEMIT O ABLIZX T 84T Th 5,

1.
(1

@)

3)

(4)

(5)

AX—LOHME

FV o= =3, BB A—T NIRRT N—T (=TT R) DERTRILE LT =Ty
AP D B FEKE AR EOMEAT IR L CARBERRE — 0 2 FITL TV D, 1TH 7 HlIZAr—r 0
B WEBRLA L TLR, B LBEINSCHEBIEIRIEE A Ea MiEEDO N T v 7 La— RL kxRS
NEED TN D, A—T oy 2A0FEEHKEETFEL. AARENOEREEZ G E L, ) Ux—2—K
EBHIEANZ B O 7N —T 2R T TGS OBRE - EoTHE - TR - WIS - 588) T
ANy T s = RADEGIZTEZ T D, EITTIE, 6,200 #A B 2 2B E CEBMEZMIZL T\ b,
FV R =2 —x, B OPRAT 2 KERBERLE 2 — MEHE L S EHEEFEOZFEE IERGEE L, H9%
WHE L LTS D DEEZIRMER S RZ MO R &% T 5, FIESIMEFEOZIEH 1L, AN EEZ 1D
% ABL T L2 E®IC LY YiBEZEHEL ) X —F =i 2T 5,

FV O =2 — R OVEMEMHEFEDOZFEE 1L, A RAEHE O FERRIEITEE U, B M OMEMEREDE O st iz 12 B
T RAEORHFI S B 2 EHE 4 555 1 IS S  EHGRE RIS L 0 & x4 Bii T 5,

TV VFx—H =T, FHEEERNCESE LGP — e — L& U CRGEMHED R Z T LZ ORI 4 2155
ZREEICHI E T, BT, 2 S OEIAED S AT AT AR L2, HIRSA A L— - T—
g oA FRIZEY | B SMEDO AR ERLY O EAT O, Tb b, BIHEHETEDO SR
ZASHENB I ASHE T 2 5%y & L TERMSET AT o TV D,

A ABL D IeASRYE K OFIE O SZEANTE L Tid, B im gD uAEIRER L OB Y WA JHE & L TTh
N5, FIFARIZEBWTAR ABL OFFWICHE YT HEENARE T 2HE10E. Y NEBEO M B 133K
HHETHRVERLGND EWVWINEE R->TWND,

2. HHEALEDE-DZURIDEE
1) REEDOTIHILEYRY

FUEBEICT 7 4V M B3RA LEHAICE, JREMOEINA PEBE Y TThNTEEMENBRET U 27
WD, OV AZITH LT, MEbxGEREOERCHIRANR R A R V| B2 SO oA ER
B DSHANIiE 2 T2 B HARMEZ R ET Do B GEHEIC A B R E STV D720, R
MELVEOLDLEHENEE SN WD Z LTS D,

T 7 AN MEMEIZOWTIE, 7, AU VR — X —IZBURA R CRA L, FEEOS %SO AR Z EET
Do EDW%, AV T x— 2 —PMEMHEEILZFTV, S22 BIA 2 B IEFE LTz 1 C, BeEZ N b > — 7
TV )VIMERT DM AR L o TS, 7ok, MEDOEIFERELZEEE % 5 &, KEICB T 2HELS S
G, AV R —F I LD EMERINGEICRBEOBREIT VW EB X HND,

1/5

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



GOR
JCB

2) £FIYRY
HBE R RIHED R & B AHE DB SIS A~y F D BHFAICKAT 4 7% v U — (LRI

WHRATHIVRAIBHDH, AMETE, WTRLEM T 74 AL — FE2RESHE L TRBY, £FloIAx~y
FIZLHHEIIREN TH D L LT\ 5,

B) Y—EH—DERELIZERDUYRY

@azsvyyrIYRrRY
F Y IR —=F =R U — Y — & L CREERGEE DI ATV, A O —F—D b &I —EHIH
RSN t%, BH 20 BIZZFEE~BIEZEIND, TOD, T—A ) U3 —2 —MlkE LA, B4
WY —EY—OEELRF S, SIZELRTEBVITONRWI AT (I T V7 UR7) BETD
Do AT, BUEESIEH ORTH 156 BICA U VR —F =D ZitE~FETESELRILNT D Z LI
RoTNHIEMD, a3y 7 )7 ) A7 FRENTHS EHBL TN D,

@ Ny Ty TH—EREKH
PP —ICB LT, FitEHENINES OBEEH OME e P HEREROMRFRNSRE LSS, %
FEE Y — Y —~OFBERTEMRR L., YL OBLINTWHDEI Ny 7T v I —eh— 2R &5
ZENTED,

@) EERADFXFv v aT7O0—FEYRY
AUETIE, REMEMTERIE & L C—EHH OB CH 1D Y e L MEFERM, Ny 77 v 7Y —
b —R @& A B RS L L TEIN LR L T D,

3. EAHEHBEDORA » k

(1) BX., FyvyPa70—HBLURGESH
RHEEHEDOE X N I NT — 2 RWMEME R GUEE O BT — 2 2 En b EH SN — A G EB LW
N— 2 FIRERIIH L TCABRORBEBLEBREL TC—EDA ML AZNT THFy vy vavZa—%58 Lz
(A F L RAEBEHOHEREFE 0.190% (HK), A~ L RABEZOHEH K EIRER 0% (HK)).
T 7 F )V MEHEOIARLAIZ X DI AT EEMEICRE L Cik, R OMEE S Y 2 7 08B 20 %525
LT, BRTFRICHRYIAAL TN D,
(RIS & 72 D AR ML, TREML S SHEMEREEIC KT L CH ) 25% DKETRESND Z LIZR->TH
D, EEZEHEIZ DWW T AHEY O U 27 OFIPAN THRAEIRI B £ TICeAER K OFY OSHANEITH D
B R %K HER B> TV D,

LFORMED S & T, AP ICERRNRN—RA L — & EE> TS5 Z & 2 RE & LTRSS E ST %
1T-o7,
Gilg7)

- AR SRR IS HE AT R
CBEFET R LR CFRE
BIGEE T DRGSR, BRI 2 _X—2FHFR % 0.067% (HR) ICBE SELEITIE, HEIEER 25% %A
Rl LIEHATE TA-) o,
(2) ZDftDER R
O AV VA —=F = OXFEE ~DOEFGRREIIEIERBEE AT 5 B0 5,
@ AIEOENAR AL, —EOKELL LA £ 7213 2 & FRRE O RMIRIT RIS & JCR O 5 &
TV DR ICBRR S TV D,
@ BMRYFEE OARMEE DD D FHFITRRNCBIR R TIRET RERITA bR,

2/5

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



\

)/

C|

€

/
\;u

PLEX Y | e imtelC B LT MUEDBL S B R MER I B £ TIC2Bh b D 2 & RUTTAD R E

WA £ Clo AR
HEER STV B A ABL T D TERIFA T B S

DK

SN T L OREFEMIT, BESHBRMEL TENTFY TS L > T TA+) HISICHHETZ
AED TEAMEERL L O L T L D% v v

vavr—%FEL LTSI END, KABL O¥fT%E TA+] LEME L7z, 728, BRI EI AT

TeFARAEAT AR AT ~DBATIZ

PR L7,

(EFEEDF Yy 21T70—]

RnF
LGRERT D 2—)L])
HIRIRA Z)—IKF
($5%) )il b - 1 B
BREARER
€5
P E178 LSk RERFHA h-k'y - 847 L3808
ABL 10, 629, 660, 325 4 25. 0% 2036 4F 4 J 30 H P A+
<HITOMEIZEST 215>
=78 2026 4 2 H 27 H
REH & ARNARN—IRYE, ¥ — T 2T oA
’ = " SOUWIL LR ¢ 25.0% (1-ABL JoA/ TREMb 5T S HE T A)

FEREATIIAN—E L TTIC

B U CamT 2R L TRERMEBE ISR DT OARESE] 2z L T2,

KR RS Fv—, BREIZET S1ER
A Sh—s— HASHT A =2 b
FLySr— MRS TIFERAT
EEEas HPINHEFEIITIR A S A
<ETEEICET A1ER
ENHEEOHE R EHT 14 B —F v MR T 2 EAERE
WA EREOBE BASHET A =y M3, EBEHOBKEMFCr — o D52 B, RS (REMENERL - R

) %

WZHESNWT, BNORREZRE LS D,

EHEET-ILDOEM

2w3$4ﬁﬁ%ﬂw5$6ﬂif CEAT LT HENE GoAREES -

14, 172, 880, 434 1)

HREH (R

%@T%é:&
BT D A REFNT IS D B DL APREE B O LRI TS TR D .

+ B D A RN IV T, ARHERE 3,

© (@) ~AMEEBH HT2 0 OYBEAMX GO I AR O AL AT & O & 3 EEHAS

BAAMERI GUEMED 2018 F- 5 A 1 HLE D OHIH A LIRNICEI TSN E LD THDH Z &
AR GUERED (KE) Fefmii B 2%, A2 SER LT 10 FELINO M FIcB3k3 5

EOEEFEDAMEBE T 2 8MORAHEE 2> Thanl L
WA SO & | IRFEAT S BEX

RENLSIE S S

BHoTWHI L

© AARBICES S HEEHETH Y | YA SO BRSO R oA @ e b HH LT

TholzZ &

45 &
MUTFTTho=Z &, Xit(b) —AHEBEE HT- 0 O YA GG DRI B B O R4ATEA
REOEHAHEN, &5 EMNZBRTIHATHoTH, BEAOEERINIELEIC LY, YA
HEBH ORFRIEDGEIITTHE T 2 KETH D L LN &

VHARIGEREIC X, XROBHENECTE LT, 2>, BT 2 RIS < H

FROFIGEHEIF I T T HHAR —EIRAEL TN &
o UREAA SR B S 2 A REE B 1T OV TREEE TR,

R EA TR UL D oEE o F
BOBRIAH LA T TN &

© ARG R O GBI SN D MEMEN A ARETH D 2 L,
© FERAREPEDKEN O T F 2
-$#%%%@H$I%E%téﬁﬁkﬂiﬁkfkb

HY T HN=TINDONTINNFET D2 &

Ho, AMEHEBE D IENOEHEIIZZED
ﬁ%%XiiMﬁIf%éfE%iM%ﬂA# ﬁ#ﬁ%ﬁ@ COWVWTHEEIEL TWVWDH Z &

c ERERRE HITB W T, AU BEE DB FEREIEL #w\ AU HE 2 B PR ARAEHE & 9 5 JFU Y A
1E. %®ﬁ%éﬂ5&A Emﬁ&#oﬁw @E#é:&

- REGE DRSBTS LN &

Ta—TTM,

MEFHLR Y bEF

RAE

3/5

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



/&
\&/

BATREASHFICE IEDMBATEIR

1. ERA%MEAFELIZEAR 12026452 A 27 H

2. ERABMOMEIZOVWVTRELTCERXRZET 5F i Ml
FEBETFUR I R

3. FHEDRTIR - FHREE .

FHM O RTHE R L OEERIEAEIZ OV TIL, JCR D AR— A= (https://www.jcr.co.jp/) @ TFATREEE#R 1< EH
AT ORF LT HOELK] (201441 A6 H) & LTHEEHLTWD,

4. ERBMOFEIZHINDAEOBE !

ARAEAG ST DT BT B 0705 (KA 71E) OBEEEX, JCR O — A — (https://www.jer.co.jp/) @ T#sf+Ed
HER) 12, (MEEr— ] (202148 A2 H) OBEAKBMOHTEE L TER L TWa, BN O RECE ERRRE
EOABERI 723 A DWW T b B DO — D TRAT FIEZ R LTV 5,

5. HBATEARE :
(FV Vx—H—5) MAEHET A =%y b
(TLeryy—) BRS AL 1F8RY T

6. AMEERBMHDORNRE - BE - RR -

AR ARANE, AR E R DEHFICONTRERY BITS N OMEERORELERE > ORTHDOTH D,

AAEAE ARSI, ERBITOMEMOFREIZE L To JCR OB S TORAEMBRERORIATH Y | MEHEELED
BEZZERICERLTVDHOTIERY, JCRIX, B GI2H Tz - CTHE LB 2 HERORMERITE, AV Y
F— A —F I T LV —nHZITTOAEN, TOE TR EN TV, AUEE R, ErEER LML D
FERIYVAZICEATAER T T, MELEENY X7 WEMEY X7 ZDOMD Y A7 IZOWTIRRE O TIEARW, £
7o, BEEZ T 72T — % OEEMEICHOW T, JCR MEGET 5 b D Tidau,

ARG ARSI, BT R OFITIR DR, Bl 72 &2 5L RERE 2 SO IV RE S L, L8115, £/,
A B O EICH 720 FIVH L2 E#IE, JCR 2ME AR5 O RBITIRE L OEM CEE TR EHRE»S AT L
HLOTHDHH, SZBEHRIIE, ABR., BRI FE X2 oMoOERIC L VR DWIFEET A RN S 5,

7. AU ERBMICHRALEZEELFEROBMES S URHESE -
O KBAAHRELB I OEMEEICET S, £V V= —BLOT Lo Yy =056 AT LR b R E#HE 7 —
NOBEMT =%, B ARV INT—F NI 3 —< AT —HF FERCEERKEE

@ HAPEEICBET D, PRI B AE ST - (FHEEME OO B 5 ARER

@ AV UR—F =BT 5, YELEDHIIAEEIT > T B IER

@ Foftl, AV Ux—F—IZB L, YZELOEmMAWV LIRIZTAF LR

728, JCR IFMEAT HIABE G ST O 7= DI M % 21T 2 RO EMEMEIZE T 2 RIRGEEZ Z 1T T D,

8. MALLEELBROSEZHATSLOICELONEEOHE -

JCR X, [EFRRAT OBE O/ 72 T MO WEIRIC DWW T O 2 D TS, REMERKAAICENTIE, W
TN EURE T L 2 EHMGED U < ITHAMAE, ERI3S8 AT U 2 Mk DRGER &, Mgtk
DEMENT L RE, BEOSHEEZ 2 THERE LCRALE,

9. BEEMIHLAROFERATRICHONDBEHIT :

(1) TEHIEE OB L AF

JCR I, BEHEFFHLRESM O FARKAHICOWT, FEZF PN LIS TR UMEERFECE 5 L 9, HBAEEOFSE
BN, B =FEDNYUE M OZE 2 MT 272 DICEE RO ONIEROEEZH O COEH L THR—2A
N—=Y ETAFELTND,

2) TEWMBIRIZOD DB E T ONER BT DOFERDINTE

JCR T, RGPS O BIRE 1T U, Mk S i LB+ s (Lo HEE 25T,) O
IREABE )T T,

B & T OFER, KBABURE NARICHEE LIZEHOEBIZOWT, JCRIL, BITERE DEEE3ZIT. HATEIR
FHIRDY 2 2 CHHBREART D (LEEBMNFAROKAHRESIR), B, ARICHTLCREZGLATH
RVEHROEBIZ oW TIE, LR HFE S ORI R O@i CRAR EFZRL TN D,

10. EEMFEBRICOVTOEL, Frvviad0—BLUVREEDHH :

WA EBRSR,

EBEMFLERDESIZONT:

ARG ST ORISR L 70 5 BTG EGER LR OE FIRIEICEI T 25 Ch 5, AIHERSMHIIEM T LR G
FEDOF ¥ v a7 u—CEIR LA TS ST Th - T, EREIFRLRTICEI L CBE DOFLE D gk
FWIA ECIC2BEIHOND Z &, O)TEARNKRKEEY A £ TIC2BEREIND Z EOBEEICHT2H0TH- T,
d—A v Fart—rt LTOEBEOEMRNZRTRITEES L IZ R 2880 b5 Sh T,

12 &FBEREICKL S5 :
ARG RS AT O 52030 B PRl I35 BIRE 3B 5- L 7=,

13.JCRIZH LTEE 1 FLAICELON-EBELOHE : 7oL

—_
—_

4/5

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



\
)/

-
JeR

BB
ASCEICE S N AF I, JCR 23, FATRB L OERTEEH T RS ERENOAF L2 b O TY, 2720, MEZiERICiE, ARR, MiRi, $£7003

TOMOFEMIZ L DR BHEETHAREMRH Y £9, LizndoT, JCR X, HRMTH S t?&%ﬁ@’@%ét’i’mbf B rm*&ﬁﬁ)ﬂ:W L RER. B

Wi WREME, sEetE, M. BREDBI~OEEGIEICOW T, —UIRAMRIET 2 b DTk, 72, JCR X, M fn?ﬁ@ LY | e, EoEH
R A R LIS RIC oW T, —UI T2 AVWERA, JCR L, WARLRPUIEBN TS, é'lﬁi‘l'ﬁiﬁ@&)\b@éﬁ)ﬁﬁ‘bibjé Bk, S8k

E’]@k’i’ai&’&b@é@iﬁ@ FERIHEE . MIEEEE . FHMEE . IREMEEZICOW T, BHIFE, NETAEE, ERKEFLT OMBEERE DOV A

AEBDT, Elo, YEHEERTRARCTHS L TRAARARTHS LMD, ULz AVEEA, £/o, JCR ORMIEROEI TH-T,

KORF TR, G Y A7 OHRHRMEBIOMSF, 3~ —2 v b= =DM A, 728, RAOBERREICHL T OHEZT5L0TLH Y

EH A, JCR @%Hli THMODOLEH FﬁéﬁmTi%0)1m®$«Hﬂ LV, thllr, EIREIEND Z LB Y E9, AHIRAIE LTEITHRE D F

BB Z NN T T TR Y £3, JCR O T — 2 &80, AXEITE L -OIOHERMIL, JCR BRE L TWET, JCR OMAT—2 25D, AHE

DO—EITREA DT, JCRICHEE CHR, MR, WESL T L3R Lo TVET,

FABIEA . PARRSAE &%, B AR O BEARRBITRIDHEE L CORWERS CTMI 725 i & LT 539 2864 T, BITRIEPHE LI-HA 12T

PRI Z TR LD T 2 A5 L E T8, BITRIFONRSFIC L o TE, MG OKBEIZ TR OKBEL Bip D Z &R H Y £7,

BNRSRO & 31K
JCRIE, KEFEEEGIZEBZOED S NRSRO (Nationally Recognized Statistical Rating Organization) @ 5 DOEHMEAT 7 FAD 5 6B, LLTFD 4 7 7 A
BELTWET, (DEREER., 7u—— 710 —F— @QRRStth, Q) —KFEEAN. DBUT - H7 HIAK,

BAHICETIBHNEDEE

i — 2% TEL : 03-3544-7013 FAX : 03-3544-7026 ﬁﬂﬁ*_t E$%{jﬁﬁ%m

Japan Credit Rating Agency, Ltd.
ERBARE SMTRE (B £15

T104-0061 BIRHBPRZXIREE 5-15-8 HHEEEENL

5/5

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



