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3. MEAHEFETMIYDA (2000 £ ~2025 ) (3R 1~3 SH)

K1 AR~ N v 7 X CEFHRALHIN 1 4F)

1E% DT (h)
AAA AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- B+ B B- CCCULF LD D
AAA 96. 82 2.60 0.29 0.29
AA+ 1.40 94. 40 3. 64 0.28 0.28
AA 0.11 1.60 96. 15 1.82 0.11 0.11 0.11
AA- 0.08 5.60 90.77 3.16 0.24 0.08 0.08
A+ 0.31 6.21 90.18 3.10 0.10 0.05 0.05
A 0.16 0.40 7.33 88. 36 3.27 0.48
E] A- 0.04 0.12 0.39 8.88 87.15 3.00 0.27 0.08 0.04 0.04
#|_BBB+ 0.06 0.17 0.62 9.54 84.55 4.66 0.11 0.06 0.06 0.06 0.06 0.06
a| BBB 0.06 0.06 0.12 0.68 9.10 83. 66 5.38 0.43 0.06 0.06 0.06 0.06 0.25
#&|_BBB- 0.24 0.12 0.12 0.59 10. 46 80. 98 5.47 0.95 0.24 0.24 0.24 0.12 0.24
[ BB+ 0.58 1.16 13.37 73.26 5.81 1.74 0.58 1.74 0.58 1.16
BB 3.85 19.23 61.54 11.54 3.85
BB- 8.00 20.00 52.00 12.00 8.00
B+ 6.67 6.67 20.00 53.33 13.33
B 28.57 14.29 57.14
B- 9.09 9.09 54.55 9.09 18.18
CCCHLTF 7.69 38. 46 7.69 46.15

K2 MR~ MY v X (EFHRALHIN 3 4F)

SEHDIES (%)
AAA AA+ AA AA- A+ A A- BBB+ BBB BBB-— BB+ BB BB- B+ B B- CCCATF LD D

AAA 89.73 6.16 2.40 0.68 1.03

AA+ 3.85 83.92 9.44 1.75 1.05

AA 0.14 4.91 88. 81 4.64 0.27 0.41 0.27 0.41 0.14

AA- 0.09 15. 90 73.75 8.23 1.48 0.09 0.28 0.18

A+ 0.06 1. 61 16. 08 73.70 7.59 0.48 0.24 0.06 0.06 0.12

A 0.41 1.33 19.32 69. 48 7.11 1.97 0.14 0.05 0.09 0.05 0.05
E] A- 0.13 0.36 2.56 22.35 67.67 5.31 0.72 0.49 0.09 0.04 0.04 0.04 0.09 0.09
#|_BBB+ 0.20 0.07 0.52 3.28 23.02 61.31 8.79 1.84 0.52 0.07 0.07 0.13 0.07 0.13
o | BBB 0.22 0.14 0.94 3.54 22.76 60. 04 10.26 0.94 0.14 0.07 0.07 0.22 0.65
#&|_BBB- 0.30 0.59 0.89 1.63 4.01 24.81 54.83 7.43 1.19 0.30 0.15 0.30 0.45 0.59 2.53
BB+ 0.79 3.97 5.56 25.40 43. 65 1.94 4.76 0.79 1.59 5.56

BB 3.03 3.03 18.18 30.30 24.24 18.18 3.03

BB- 31.25 25.00 18.75 12.50 12. 50

B+ 15.38 15.38 23.08 7.69 7.69 30.77

B 100. 00

B- 1111 44. 44 1111 33.33

CCCLLTF 23.08 15.38 15.38 46.15

K3 MR~ MY v X GEFHERALHIN 5 4F)

SEHDB (h)
AAA AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- B+ B B- CCCLLF LD D

AAA 81.63 8.98 4.49 2.45 0.41 2.04

AA+ 4.86 77.33 14.57 2.83 0.40

AA 6.87 82.24 7.87 1.01 0.50 0.67 0.67 0.17

AA- 0.33 21.79 63. 38 10.73 2.65 0.22 0.55 0.33

A+ 0.14 2.95 22.44 62. 69 10.03 0.98 0.56 0.07 0.14

A 0.91 2.34 27.90 57.24 8.41 2.45 0.21 0.05 0.05 0.05 0.05 0.05 0.16 0.11
E| A- 0.21 1.05 5.44 29.53 54.99 6.59 1.05 0.52 0.10 0.10 0.10 0.05 0.16 0.10
#0|_BBB+ 0.08 0.31 0.77 6.08 30. 41 48. 81 9.24 00 1.00 0.08 0.15 0.15 0.08 0.31 0.54
@ | BBB 0.42 0.08 0.17 2.54 6.94 31.16 47.59 89 0.76 0.08 0.08 0.34 0.93
#% | BBB- 0.18 0.18 0.73 1.64 4.19 9.11 28.05 45.17 4.37 1.09 0.36 0.73 4.19
4| BB+ 2.13 2.13 3.19 13.83 25.53 34.04 3.19 4.26 1.06 2.13 8.51

BB 7.41 7.41 25.93 18.52 18.52 14.81 3.70 3.70

BB- 8.33 33.33 16.67 8.33 16. 67 16. 67

B+ 16. 67 16.67 25.00 41.67

B 100. 00

B- 16. 67 16.67 16.67 16.67 33.33

CCCHLTF 7.69 30.77 15.38 46.15
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WD, T AN KN LD TZGBEIIDRHCED TS, L, K THROKBMIEIZ &, MB#HEREZII LD &
LZEBINERDOATNTERL 2D E, T 74V FOFEOBHAREEE L BOONEHEITITZO L ) 2B
5 g [ o RPN

FIAPDERE

BT 7 4V MRIZBIT DT 7 4V NI, BRVER O SeRIE SR BYIKE £ 0 ITBIT SNRVIREEL 1
o T, OFEMICT R TOSRMEBENMEB RBITICH > TWD & JCR VB L7e5E & @— ok
BIZOWTHREEBY ODEBBITE2IT> TORWA, FOMDBEBIZHOWTIINEEBY OEBBITE21T-> T
W5 & JCR VI LTS AN E D, A ICES T 2881355 (D), B&E YT 5558121 [LD)
DEE, MG SND, BIEICE L CIEEE & OEMEIETEORMS, %E I L Q3R EOEESR MERE
R B9 L U CTIEMEREES DES 72 SIS UGt A BARIRICH Y 5, #&ATF0512 [LD) A3 A L7z 2012
£ 8 A 28 HEVRINZ [ MOBEBICOVWTRIEEB Y ODEBIBITEIT> TRV, ZOMOEBIZ VT
IIREERB Y OEBBITEZITo TS E JCRBZHIL TWD ] EWIRWICHEE LA, 774/ hE L
THUY LT3,

3/6

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



4,

/&
\&/

RET 74V (2000 F£~2025 ) (R 4 S8R)

2000 FE~2025 F & AR & T2 BT 74V MROEREITELE 4 O LB o7, FilEFHAE ik
PG 2000 4~2024 ) LT D & DRESICE T HEEHBDMRMITHBE L WL Z e R EEY
FIZ, BBORRE LI SN2 o 72, 2025 FEIZBWT JCREMRDOT 7 40 MMIBr Th oo, A
DEWITEERBET 7 4L FEPMED E WAL SR ORI T\, BB LY VLI EICHRB LY
LLFORATCT 7 40 P KIBIZE £ DMEAICH D2, IS OOTIEAEER B Lo DL F IR 12D
RN LR —DODHER &5 TN D, RAERIIM T OXEDOHHIEA ez 7D L. B L PIZOERED

ET6H, CCCLUTICODERELDETILETH-T-,

#4 BT 740 bR (HAL : %)
AR
ot 148 24 34 4% 54

AAA 0.00 0.00 0.00 0.00 0.00

AA 0.00 0.00 0.00 0.05 0.05

A 0.01 0.07 0.13 0.21 0.30

BBB 0.42 0.95 1.46 1.85 2.17

BB 2.88 5.81 8.80 11.19 13. 30

B 21.95 36.59 48.78 53. 66 53. 66

CCC LT 53.85 61.54 61.54 61.54 61.54

SR S (ABS) DI AHHEFE <N )y X
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#5 12 7 AR (AT : %)

AAA AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- B+ B B-UUF

AAA 100. 00
AA+ 100. 00
AA 2.50 2.50 95.00
AA- 100. 00
A+ 14.29 85. 71
A 5. 66 94. 34
A- 100. 00
BBB+ 100. 00
BBB 98.18 1.82
BBB— 2.63 97.37
BB+ 100. 00
BB 8.33 91. 67
BB- 3.23 3.23 93. 55

B+
B
B-UUT

100. 00

#6 24y HRERE (AT : %)

AAA AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- B+ B B-UTF

AAA 100. 00
AA+ 33.33 66.67
AA 18.18 9.09 69.70 3.03
AA- 5.13 10. 26 25. 64 53.85 5.13
A+ 14.29 14.29 71.43
A 1.14 2.21 5.68 6.82 5.68 71.21 1.14

A- 1.69 3.39 5.08 89.83
BBB+ 14.29 85.71
BBB 97.50 2.50
BBB- 3.85 3.85 92.31
BB+
BB
BB-
B+
B
B-LIF

100. 00

100. 00
20.00 80.00

100. 00

T 36 HiRiERE A (AL : %)

AAA AA+ AA AA- A+ A A- BBB+ BBB BBB— BB+ BB BB- B+ B B-LITF

AAA 100. 00
AA+ 100. 00
AA 29.17 12.50| 50.00 4.17 4.17
AA- 24.32 13.51 10.81 37.84 2.70 5.41 2.70 2.70
A+ 20.00 20.00 20. 00 40. 00

A 20. 63 1.59 6.35 3.17 15. 87 50.79 1.59
A- 1.85 1.85 5.56 5.56 1.1 3.70 70. 37
BBB+ 100. 00
BBB 6.90 3.45 86. 21 3.45
BBB- 8.33 8.33 8.33 75.00

BB+
BB
BB-
B+
B
B-LIF

100. 00

100. 00
33.33 66.67

100. 00

)1 &/ (BEA—X) OBAEBT LIV IR (RS, RISH)

Fie (1) ORERBOKRMNT —2D 55, 2023 4005 2025 4FIZBI LT, £4F 1 H 1 BREROBABEERIZ
EOLICEL LI ETE L, 3 Foobsias 58 LY LM ki e Ror Lz, £/, 25F
TIZ 2025 D 1 FEFIZHOWTE DAk = TR LT,
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EHEQEEr—MEE—D 2 O5TH Y, EHMTKED RPN & &, BHEEOFT v 7 L a—
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2025 T TR THEABEE Th o7z,
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LR (BEEN—2R) OB~ ) v 7 X

it : AEAI O
B - FEROKAS

#£ 8 2023 FD 2025 DY (HLAL : %)

AAA AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- B+ B B-UTF

AAA 100. 00

AA+ 85 71 14.29

AA 53.33 13.33 33.33

AA- 14.29 42.86 14.29 28.57

A+ 28.57 3.57 67.86

A 4.29 21.43 74.29

A- 17.39 39.13 43.48

BBB+ 33.33 66. 67

BBB 11.11 88. 89

BBB— 100. 00

BB+ 14.29 85. 71

BB 100. 00

BB-

B+

B

B-UUT

#£9 2025 FEOHR (HLAL : %)

AAA AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- B+ B B-LUF

AAA 100. 00

AA+ 100. 00

AA 40. 00 20.00 40. 00

AA- 25.00 25.00 50.00

A+ 18.75 81.25

A 3.70 18.52 77.178

A- 28.57 71.43

BBB+

BBB 100. 00

BBB— 100. 00

BB+

BB 100. 00

BB-

B+

B

B-LIT

(VAT LE, AT 0 AR, AR EE)
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