News Release

stax BRI SHRAR

Japan Credit Rating Agency,Ltd.

24-D-0226
2024 -5 H 22 H
MRASHE ARG (CR) 13, LT LBV ERRMOMRE AR LET,

ICypher Limited Series 10045

(#35])
(i) A

Wi&{TEH

ARM:1X, Cypher Limited (Cypher) 237325V o r—UEFETH D,

Cypher I%, Series 10045 (AMf%:) #R1T L, BITD V& TY o r—UstGofld (EBHER) 2AT S,
HAMERBAICH =V, Cypher (TR T v T H T H—_—F 4 ZHMFERLTIAT » TR ERET 5, Y%
ATy TEENC LY | BAMEFRBEADOFER L OKRELROFEZMET D,

ZD, KEFEOTAMERE L OF B LI OFEEMEICE L T, TEMEEOEHY 27 BLOTRU v 7h
TUH—R=T 4| MG OFEEZ T HZ o TEY, ZNUODEHNIOZEAIZ & o TIABREAT S AE LR
ThnsdZ&led,

(15) Hw] FHAT - mA Rk

WA R
[#7#]]
HE TR %178 [z et
Series 10045 49 &M 2024455 A 22 A 20294E 1 H 5 H A
<EITOMEIZEET 215HR>
FliLE HHE1HGH, THSHH
EFEpap S W —HEEE (2 — VSR
FE - ERBEEE 2L

RSS9 Fv—, BEHREIZET 51EHR>
FiTew Cypher Limited
FLoSv— S RS S e
ATy ThY U E—K—F ¢ LL e gy ST

<E{HEEICET HiEH
| B REORE [, A7 v TR

1/2

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.




/&
\&/

BATREASHFICEIEDMBATEIER

. ERRMtEMAEL-EARBE 1202445 21 A
ERAREOREIZOVWTRERLTCEREZAT HF - i5H it
FERSTFIX S F HT
. FHMEORTIR - FHRELE
PO RS £ OSRIEEIC OV TIE, JOR OAR— A= (https://www.jer.co.jp/) O THsHBIETHL (2 TEA
HAT O &S OER] (0M4FEL1H6H) ELTHBERLTWD
ERBREDOHEICHADBHEDHRE
AAAE MG DAL AT D ik A 51E) OMEZIE, JCR DR — 53— (https://www.jer.co.jp/) @ [H&fSE
W) 1S, TV Xy r— VR (201948 A 5 A) OEMARMOLIEL LTI L T\ 5, B4 Mo PE a R
7 EOAFER 725 IOV T b BRROR— D TR HIEEBIR LTV 5,

R AERE
(FEATIR - 558 %) MRtV Y F o7 s =T TR
(TLvody—) BRIt

. AHERKORIR - B - BR

ARG R, AR ERDEBICOVTRERY JBITESNAMERORELERE > TRTHDOTH D,

KfﬁF{%ﬂﬂ%Hli\ B EAT OMEFANEDTRILIZB L T JCR DB R TOREMRERORI TH Y | Mk Kt D
Ef”%‘f WRARLTWD D TIERY, Fo, RHMEABMIEL. 7740 FREOCEIOEREL THET LD TR

ZIK#FFH%HOD P OXITIE, BN Y R 7 LCTRMENE Y 2 7 722 & (EIE BT OMSEME ORI O HIR
ia FIRN,

ARG ARSI, BT ROFITIR DR, Bl 72 &2 5 RERE 2 CoB IV RE S L, L8115, £/,
ARG AR O G2 H 7= D FIA LI, JCR BRI G0 FITEL L NEMRCTEET NS ERENOAF L
HLOTHDLN, UERITIT, ABW, RN E X2 OMOBEEIZE VY BEET DI AREERD D,

C AGERRMICHALELEELRBRROBES L CIREE -

AT SRR T D, T Lo Py —0 b AT L BRI

7235, JCRITHMEAT HHIAE D DASAT O T2 DI R Z 17 2 MO EMEMEICBE T 2 RARIEL Z T TV D
CFALEEEGFEROSEZHRISL-OHICELON-HBEEOHE -

JCRIZ. ERRRAT OFR OIEMEZ 72T RO MEHRIZ OV T O #E2ED TV D, REEHRAAICBWNTIE, W
TN OREABURE IS L DEPLGED U <ITHAMAE, T YEAT U 2 MO X DGR &, Y hstnske
LI AT LA, BEOREEE 2 EHE L CTRIA L,

- RBAEREICESEE
AR AR AT DA BT 5370 D Flel IIHEAT PR E D3B8 - L 72,

10.JCRIZH L THEE | FURICELONE-EBLOEE : 2L

BEEEE
ASCEIC R S I, JCR 28, BITHRB L OEMCEETRESHRENOAT LI b OTT, 72720, YikFdicid, A&, if%%mﬁﬁ 17‘_
ZOMOEHIZ L HFEY ﬁi(ﬁzﬁ“éTHLMﬁ%V)iT L7=n->7T, JCR IX, %ré’]f%ék%réﬁfﬁék%lﬂb# ERALE RN LN 5}

Rtk R, E4 VJr migtE, FED BB ~OEAEMEIZOWT, —UIRIURGET 5 b O TIEAR <, £/, JCR L, %ﬂ'ﬁﬁ‘iﬁv)iﬁv)\ eI if:zi%i
A LRI o T, —UEEEAVEY A, JCR X, WRRIICBNTEH, YEFERODHLPHHEHNLAEL S 5, iRk, 4tk
R EETed bW LD, FENHEE, BEHRE, (HEMEE, IREMEBEFICOWT, BHIL, RETATHE, BRI OMITTRE DV
AEDT, Fio, BYHBEERTRAAETHL & TRARAETHS LE2MDT, —UETZANETA, £/, JCR ORMIERORITH- T, F
FEoRWPTIER, FHY X7 OHWEMOESR, a~v—2 ¥ L= R—FDEA, EH, REOBEBREICHL TR LOMELTLILOTLHY
F A, JCR OMAHE, HMOLE, FHFHROFLRZOMOFRIZ L VAT, il FIMEISNDLZEnRH D E3, BAIFERIE LTRITHREL Y F
BRI Z W2 W TITo TR Y £9, JCR O T — 2 &, RICEITHRS —UIOHEFRIX, JCR M L TCWET, JCR OMT—4 2&H, RE
DO—EITREA DT, JCRICHEE CHR, MR, WESEL T L3O TVET,

TR - TR L X, AT RO T A AT A rmLrw&u\ﬁxﬁ%ﬁ%ﬁﬁmnmﬁt LTS5 B0 T, RATARIEDHERE LIS ic i3y
HAM AR LD TIRAT 215 L £ 9708, BITREONEEIC L » T, YA OKET TS OKEL B2 2 L n3H 0 £7,

ENRSRO & #%iKiR
JCR 1L, KREFEHERBIZESDED S NRSRO (Natlonaﬂy Recognized Statistical Rating Organization) 5 DDIFHMENIT 7 Z 2D H B, LITFTD 4 7T A
BELTWET, (DEREER., 7u—— 710 —F— @QRRSth, Q) —KFEEAN. DBUT - H177 HIAK,

BAGCETIHBMLEDEE

TEHRY—E A¥  TEL : 03-3544-7013 FAX : 03-3544-7026 ﬁﬂﬁ*_t E$%{jﬁﬁ%m

Japan Credit Rating Agency, Ltd.
ERBERE SMTRE (B 15

T104-0061 BIRHBPRZIREE 5-15-8 HHEEIEENL

2/2

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



