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Rating / Outlook Change in June 2025 

 
I. Rating Change  

Release Date Security 
code Issuer Before Change After Change 

Rating Outlook Rating Outlook 

June 20 6701 NEC Corporation A+ Stable AA- Stable 

June 23 9603 H.I.S. Co., Ltd. BB Positive BB+ Positive 

June 27 7011 Mitsubishi Heavy Industries, Ltd. AA- Positive AA Stable 

 
II. Outlook Change (Excluding Rating Changes)  

Release Date Security 
code Issuer Before Change After Change 

Rating Outlook Rating Outlook 

June 6 8963 Invincible Investment Corporation A+ Stable A+ Positive 

June 9 8304 Aozora Bank, Ltd. A Negative A Stable 

June 27 6136 OSG Corporation A Positive A Stable 

 
III. Credit Monitor (Excluding Rating Changes)  

Release Date Security 
code Issuer Before Change After Change 

Rating Outlook Rating 

June 6 6135 Makino Milling Machine Co., Ltd. A- Stable #A-/Negative 

 
For further information, please contact: 
Information Services Department 
Tel: +81-(0)3-3544-7013 
 

 

 

   Japan Credit Rating Agency, Ltd. 
Jiji Press Building, 5-15-8 Ginza, Chuo-ku, Tokyo 104-0061, Japan 

Tel. +81 3 3544 7013, Fax. +81 3 3544 7026   
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assumed by the issuers or financial products, and not statements of opinion regarding any risk other than credit risk, such as market liquidity risk or price fluctuation risk. JCR's ratings and credit assessments 
are statements of opinion, and not statements of fact as to credit risk decisions or recommendations regarding decisions to purchase, sell or hold any securities such as individual bonds or commercial paper. 
The ratings and credit assessments may be changed, suspended or withdrawn as a result of changes in or unavailability of information as well as other factors. JCR receives a rating fee paid by issuers for 
conducting rating services in principle. JCR retains all rights pertaining to this document, including JCR's rating data. Any reproduction, adaptation, alteration, etc. of this document, including such rating 
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