News Release

watad B RIBIHIPT

Japan Credit Rating Agency,Ltd.

24-D-1895
20254 3 H 19 H

RS B AT FZERT (JCR) 1. LLFD LBV ERKBMOERE AR LET,
I BEARMEMRRESM crso—r.001)

(##]
BHTFREEMT (KASERE) BBB+

Wi&{TEH
(RITHRBE]

EWNKTHZE 2 tE0—fA, ENITIKT2H0ELLE L > T, FERBENLEL TV D, EEEHR Tt
REIRMIZEES TV T = K] O—BTHDEN, A7 74 EREL, RELILR Y MU —7 25
LCW5, 25/3 HIOME - tE AFTAERLATFIZEIE 1,700 B (R 17.1%38) OFEITH D, EEEMBRORE L
WN7e EAEE IR L 72 D RiA A, BEZBEBLIETWAE N, MERAEICHT2ERITIEL . 4% L BITF
RWBNEPRFEFSNARELTH D,

(FE%HDEFHEH]

JCR I, ARGFEFR D Pkt & RIFATHREA N6 2 7 v F T e L,

JCR TlX, kAL ®IEE ETe A TV v RiEEOKEMIZE W T, OBIESRIAIZZE S EFLE « Bl 24 DMHRIER 5
NWDFREMED 17 7 40 b (EBAEIT) ) ISR L Y b@EEmWn & (BIEXDFREM), ©—MEDS
X0 L IATIRBFERFOFERIMENANL S L TR D | [EILATREMEAMEWZ & (H%ME) —IZFA L TWD,

FATIROWE R AERNZ I D AGES O RIBAL T RSk L RS CaAlE (KFE5 %2 & e A DR
NERL B BAEBZ ) ICh BT 5, £2, AW L TEEEEFRERED SN TW5S, FHWBMERSR
LA REMEIE, BATEROM BRI E 2R T 5 EBRIKW & JCR TIXA TN D, T X 5 5%t & M SRIA
EERL. RMRITEEMSED ) v FHEE2RE LT,

KFEHEDOBEAME MEBR%) LAbhb, ZhiEEC ) va— L HERE%ORRD 2T v 77 v 70N
500bp & KX < HIRAMERIC DD D BITROREDR B AN SN0 TH D, —FH. RiEFHEOIITIIFRIT
RICE DL LOEARKLREIZAIT T2y hE2RTLOLEALN, BEFAZETEOZHFIICLET DL EEZD
N5, JCRIE, 95 LB AN HEMI B EM O L ENRICORB D0, MR LTV,

(FEATHY) KN HESE - RZ Bl
(NA TV FREREY) 2 H— - TH &L

WA R
TR - BAMZE#R &4t
[#R]

EES RITH %118

i
il
&
m

Filzx F et

AR AALAE GRS PE T RIE (FE1) EDRL (£ 2) BBB+
RES % IFFIOLT)
55 2 [IFIFAIE ST - AT IR ST
AR AALE GRS PE T RIE GE1) EDrL (V£ 3) BBB+
W5 14 RERO )
(E1)  FBAITIE 2025 FEDOTiE
(2 FAITFHDID 5EKZIZ500bp DATF » I T v T h TE
(3 FAITFHND 10 4E£IZ 500bp D AT~ 7T v Tk TiE
HWIRRATEE - B B 1 BUKALHRE « FITH 5 FERE % 0 WIBRAIE %
% 2 KA L4 ME - F81T1E 10 4EFGE % O HIRATE R
il F I L 2 HRATEE
BA
FEEE 1 L ORATIR O TR

1/3

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.




FIE 54 11
BAL - FERH
A RIMERL

(%]
FIFEATHARAT « A

D EDRL
© B
C RAE (KiEAEZ2 E0ARGES L RNEN OB BREBZRL) 1[5k LRk L %

RiaL : ZEW

2/3

\

)/

G;;

[

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



/&

\&/

BATREASHFICE IEDMBATEIR

1. ERABNZMELEERARB : 202543 H 19 H

2. ERBMAONEIZOVWTRELTCEEZET SE : B G
FEBRMTFIR b K HEE

3. FMEDRTIR - FHEE .

FHM ORI L OERILAEIL. JCR DR —L2— (https://www.jcr.co.jp/) O TH&ATESEEH 1< TE AT ofE
i FoEFR] QUUFE1LHG6RH) ELTHEHELTHD

4 ERBRFOFEICHNDEEDHE :

KRAAE ST OAF FAZ 3025 FiEOBE X, JCR OAR— 53— (https://www.jer.co.jp/) D TFEATBIENEHR] 1T,
[a—R L — NEDOFHMKA L] (2024410 H 1 H), 255 (2024410 H 4 B) . [nA 7V v FiEROKEAFIZD
W) (201249 H 10 H), ThhxAd 7V v REEROBEARMFAMN] (2022412 A 1 H) & LTHEELTWD

5. WATREFRE -
(FATIR - EBES) H A 2o iR R4t
6. RHERAKMDOAENR - E& - BR -

AAE ARSAHIE, ARG L R DEHBIC OV THER Y BTSN D HEFEHEORE L ERE > TRTHDOTH D,

ek, AMABRBEICOE, NEICL VHFRSINDFEOXZIMEIENE Ul e, Y EIRE EBERBEIT) 2
72570, JCR TIMEBAEITOHA EFL D) fE5afHE5ds2LELT0D,

K#Eﬁ%ﬁm\ﬁﬁﬁﬁ@ﬁiﬁmﬁf IZEA L TD JCR OHIEE S TCORABNRBEROEBRITHY | LM IEED
&F%% WERL TS O TR, £o, RHMEAKAME. 77 40 PERCBEROBEZ THET 2O TIdk

o AUHERBATOFMORGITIE, MEEE U X7 OMGIREME Y A 7 7 & EEEITOMIEORELISNOFIE
EENRW,

$#h%%ﬁi AT R ROFATIROZERE, il E 2 E0ERRE R EOBLIZEVWRBE S, £817 5, E7-,
AMAE AT O 527 0 FIR L8, ER#%Hﬁ%@%ﬁ%kiomﬁfﬁﬁﬁN%%ﬁﬁﬁ%ﬂ%Lt
HLOTHDHN, YZHHRIZIE, AAH, A E7ZIZF0MoBEIC L VR BNFEET DR H 5,

7. A ERABRMFICRHALEEELFEROBMES L UVIRESE -

o KATRAGRAE DNRAL U AR A SRR R
- BEAFEAMRE IR L3RR, RE e EICBE T 2 &R L UG
.« FEAFBALRE DHRAE L 7B AR R o RE NI B9 5 E5E

8. FIALEFELRROGEZHERET H-DICELONHEOHE :

JCR 1%, EHMAMTOFEDOIEREEZ 2 THEROMEHRIZ OV TOHFEHEZED TVD, REHKAMIZBWTIE,
SEEE NI K DA BATIR S L ITPSrA2 B K Db AF, I3 EYURAT TV 2 ML DMEER E, 4
TR DB AT L2 ElE . FEOEKBEZ 2T HERE LTRIH L,

9. BAMREREIZLZEE :
A R O 5T 30 D T\ SIS A BIRE 3B 5- L 7=,
10 JCRIZH LTEE 1 ELURNIZELON-EBLEOEBE : /2L

MEEEE
AT SN EEIE, JCR 28, FATHRS L OERM CEET X EHRENOAT L2 b0 T, 72720, YfFmicid, ABM, B, £
FTOMOFEMIC L DR BHEETHAREMRH Y £9, Lizndo T, JCRIE, FIRINTH 5 LBORMTH D & 2T, UkiFmo B, R W
ﬁw R, sEArE. THPE. RRED BB~OEATEIZOWT, —BIERIURGET 2 b O TIER <, £, JCRIE, UEHMoOMY | #E, 7213
HIERE R LRIV T, —UETEZAVETA, JCRIZ, WD RIIZENTH, YHEEROHOLDPLERNGAEL S 5, BBk, &8
%%K%a@%%@é&m@ FrpETE, MEEEE, MRENEE. IREMBEFIC OV T, THEL, RETART, HBRAELZOMETRE OV
AEBDBT, Fo, YHBEERTRAETHD & TRARITRETHD &b, —UEHELAVERA, 72, JCR OBIMTEROEHTH-T, &
%@%%Tu&<\ﬁ%UX7®%%%@%®ﬁ#\37~7%w&~ﬂ~%®$A\ﬁﬂ\%ﬁmﬁm&ﬁm%bfmgmﬁﬁ%fé%mftﬁb
F A, JCR DAL, HFROLE, FRORZEOMOFHIC I VAR, hilF, EloidfEmlEnsd 2 enb v £9, HBHLFEIE LTRITRELY F
BRI Z W2 N TITo TR Y £9, JCR O T — % 2 & D, ALEIRD —YIOMHEFIL, JCR BMEA L TWET, JCR OBMAT —2 2&H, ARIGE
D EITEHEM DT, JCRICHEM CHERL, HE, KEELZTLHZLFECOATVET,
FEIRAT  TURA L 13, BB ROBEARBITRENTE L CORVEBIC PRI & UCH 59 280 T8, 674 0SHIE L7 a113y
FAM A TR LD TR 2 U320, BITEEONRSIC L > T, Sk O ER Tl oKL B2 5 2 &b £,

BNRSRO Z}IKiR
JCR I, KIEFEAHEG|Z B2 O D 5 NRSRO (Nationally Recognized Statistical Rating Organization) 5 SOEFKSZ S AD S, LLFD 4 7 5 A3
FELTWET, (DRAERE, 7 r—h— - 70— 77— QfRBRett, Q) -iFEEA, (4)@014_ 7 BRI, *.uﬁffﬁﬂblﬁﬁé—\ﬁﬁﬂ 17g-7(@)MIZ I
SBIROXIBR L7 D856, MikBRIE JCR O —2A~3— (https://www.jcr.co.jp/en/) \CHH SN D =2 —A Y U—RZHMHF L TOET,

BAGCETIBMLEDEL

Fy— e A8 TEL : 03-3544-7013 FAX : 03-3544-7026 Mt E$ﬁ1ﬂ'ﬁﬁ%m

Japan Credit Rating Agency, Ltd.
ERBARE SRTRE (B £15

T104-0061 FUREBHRXKEEE 5-15-8 BHEEELEN

3/3

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



