News Release

watad B RIBIHIPT

Japan Credit Rating Agency,Ltd.

23-D-0209
202346 H 6 H

I ERMEOE R OB E S E Rk

BRASAL R ARAIITZERT (JCR) Tid, TEREBIOE KA L] ORELZBRF L THETOT, LITO
LBV ZTOWMELBMOET DL LBIC, BNFTEORIIHTIEREFELET,

1. BE

JCR Tk, TEMHBIORE R HIE] A BRI S L 50 RET 2 & AR LT 5, BT 5HEE
FICBIT 57 & LT, BHOBIIE K0 b5 2 LRHITH 5,

2. 5BDFE

JCR CUEEAMICET 2 EREEEZITH), BERIF6 A 19 BETICRY =27 A o [BEWAbE] a—F—

NDA=NTEZTMNT D, €DK 1, 29 AREZNTRMNTIELE LTHRESEDL TETH D, ok, BFOME
MR TRIELASLEL 2D b DIERVRBELTH D,

(1Y) T e - e

m:::

BEEIE
ACEF S E L, JCR A, BATERB L OERTEETREERENOAF Lo OTE, 2L, YEFRICIE, Aan, Bn, £
ZOMOFIIZ KD BMFIET D IHEMER & Y i‘ﬁ' L7=#->T, JCRIE, BRI TH D kﬁﬂ‘ﬂfj“(?ﬁ)éc‘:%ﬁq?b'ﬁ_ UREAE MO IEMEME, R, /1
Tk, WEREVE, SERtE, TGN, ﬁE@EE’J’\@ AP OWT, —UIRBARIET 2 b O Tk, 72, JCRITX, ¥ fﬁ‘?ﬁﬁ@?ﬁn\ i, F720EH
BN A A LRI on T, 4@]?’5&’2@‘/\&‘&/\/0 JCRIF, W72 2 RBUTHE N T S | %’u%%tﬁ?&m%%@éﬁ)ﬂﬁ%il;bé\ PR, ik
MK ESTed bW A RO, FrliEH, WEERE, AHOEE, IREEFICOW T, BEML, NETAHET, ERAETE OMBTRE OV
AzEBbS, £, YEEERTRIECTHD L FPARTRETHD L2Mbd, —tIEE2AVEREA, Fiz, JCROBMNIERLORITH-T, F
FEORBTIERL, FEAY X7 OHWCEN DS, 2~ — vy A==l FEH, RAOBRREICHL TILOHEREEZT L0 THH Y
Ft A, JCR OMNT, IFROLE, HHORLEZOMOFHIC L VAT, i, ELFIMESID 2 EndH Y £, BAFFAIE UTEITHREIY F
BRI Z NN T T TR Y £F, JCR OAMAT —2 250, RKXFHIRL -UIOHFIZ, JCRBRAELTVET, JCR OEMAT =225 H, AHE
D—HEITEHEZM DT, JCRICEN TR, MR, dEELTLZLFECOLATVET,

BNRSRO ERiKiR
JCRIL, KEREEES|ZEB 2O ED % NRSRO (Natlonally Recognized Statistical Rating Organization) ® 5 DDE A7 Z 2D H B, LLFD 4 7 7 A
B L TWET, (D%rﬂﬂ%‘z‘ﬁg Ta—H— 7 4 —7— QRS Q) —MFELEAN. (DB - HiJ7 BRI,

.fgﬁﬂh%izéﬁbﬁ%gf 1(%%?54 7013 FAX : 03-3544-7026 Ly SRR -2 EKE{?M g'-i,.ﬁﬁ

Japan Credit Rating Agency, Ltd.
ERBEEE SMTRE (B £15

T104-0061 BRHPREEREE 5-15-8 HHEBECEL

11

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.




RV

24 HAAEAAZEAT

GUEES

202346 H 6 H
SRR
SRR
(=]

AREEATTTIEE, FICREYHEREZ FHIT 2 FEE~OWHZ2E L TV . FEEHEDOEAEITERIEAL—
BAHNENZII LD, ST b 2 & &b, o, b & EERERE LI o abiiag /e & &
B3 5 @ tbiE A~OE M b AAE L T 5,

1. EBRER

(1) HEHE

EWNIZITR 8 TPt L 10 x5 —ZEINH 5, Wt 5 Ho 2 BNXE, #5 BiEER, AR
TRAFARHFER E VST AR L 5EE TH Y, 0 O 8 FlXEERIEANZHLE T2 RMFES
P TN D, ENOSRKEHEIT 150 TRIC EY . 205 BIRWRKICH R T 2 — MR & AR
8HIFH 2 HDHTWD

TR SIXEE ORRITIS T, mERVER, SR, BHER, BUER L Vo T BREIC Y T B
Do BUMFIIRER. 29 L7AEREZ & O EISTHZ ML LT, 2REIMUCEIC LV BRFNICLFHE L2
WD, ERRIVRH OO B HEE L T D, Fiz, @milinfble EICEVL, B L S5 IRk
RENZALT HH T, HllkZ & OFKEmAME L TV D, ADBD AT Tl BIET 2 ERER A
ER LS @m0 2720, AALEbe il L T 5B OMBES BRI L LTV D,

PEREHEREI, RIRIEZR E ORI, BUFC BRI O TR OFIRI 22T 5 7o, MBI 722338 18 B 3 it
LWy, Ef, ERFEICITEWVEZEEDRH D | FEROTET R BTG, RO RN 3R IR 1%%
REZ & OREHIHINAEASNTERY . EERKEZ LR > TRKRZHEOT Z LT3, m%ﬂ
BE DU A7 ITIH STV D WAD KRG LA BIPR BRI EE 12D < R0/ i i 2~ &
EMTE D120, BEU A7 BIRESND,

(2) EEFIE

ERNOEFREEBEIIFZE ORI EZ BB L LRWIFEFFLM TH 225, SR & M5 AR O R1Afh 2
DETHEMNFMEOT 7o —F X —KFEKIEANEED LRV, 2720, EEEEORA TIX. —KF
FEIENTIANTHEEBEOFMIC LV ILEZEN TV D,

RSB I 8 LT IR BRI OFEZHATEY | 20 =—XIZE ) ERYY— X 2@l
i Uittt 0 Sk 2 58501 T K 2 & A8, ARk O RRE FTREME 2 R 60 D B TR RN E RV, JCR I3k
EFRAERDREE~D A G- L Do TmHUIBHE S0 6 O XFFZ DRV HBER DL 13, EFREENZIT 5%
FEDOTRIE - FEE. MM A OB EIRDL, Mo RS & ORI, HiRIZ B T2y =7 D ME

1/5

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



(3)

(4)

/s
\R/

WETONMBE ST ITEND LERD, ERETOME ST M TRONIL, BHFRAMZEDOLT
<. BEWELROLEREPHETIE, MBI @RI L Lo BIEHE 2 CEORI 2 YR — b2
TN & D, FREME ORI W TIERE TOMESIT 2 HARISHONT L, TOMRE 2
st 5,

ERBEORRLEERBTOMEDIT

MU R 1T, ERIEICHE-S & 2ET 300 ik sz ZREREBOH Tl RTHT 5 AT
LLlpoTND, ZDTw, EFREBENFIEZIT 9 “IRERE OHUIBFREIZTER T 5, Flmhl A DR,
FERHERI A R, ERSCH AN 22 CEFERAERKRE O N IR & AR IRE D227 & DBl
SLUCHUS R 2 AR L. BUE O FERE S O RYZRREZ O RE L 2R 5, ERNREOE
RETEIL, S LN OS2 W R IERIEH CHERE T2 Al L Th 228, PRI A DICITRE 7
k77238 5 RIS BERLETH D, A MBS — 23RO i, ERFENEN2ED
FaB LS FTHTEET 2 ARetEnm <, @ FoRE S RINCHE(L, BAb LT neEBE 265,

MO R ATREME 2 0 HT 2 LT JICR BNEM T 2 TERE TOMEST | 13, S REBER OB <0
CRERE OB E 200, BRI TORNOHRT D, OFMEORE - faE0R (=
BIEN, Bt o2 —, HERSERbT, s A2 RodE il s be, s PER RE R
F—Ia EORE  FEOHE) QR HRHMIE H OFERIL (DPC R Bt/ IRt OB, DPC B
RERTAMER B HR B RN O 72 &) O oD EFRFEEI & ORI R =R - WifR =R, $RIroe/fr ok
BB OB 22 &) @OHkIcEH T 5> =7 (DPC BEH, BaltZ ABOv =7 E) —Thd,

&

ERERTIE, BHOBBLZ 02 MEBRN LD TB Y SEBENNRBEERD D, —J7, FEEO#H
G2 ST FEBIC L LZFHOMBEE 2 LT T5 2 L h . — I CEARENN R FHE S IR
2, EEBAHIIKEL 2V AL CEABEIEEN L VXD, —, BEEISORPBIE, AEMET
& 2 RN I/ S 2 2 A5 TR D . FEEMIC LR D D, BKRBOUAFERIZES DDD,
YHAEBUICa Y Fr— L TETWANEERT 5,

A B OSHRMIT, A2 FESEELSEEELSD, FiiBzE<T528 T, LEH
MDA ZFF BN DHMA L 2> T D, 1272, R HEDEL 72D LIHROBBPE T L9 < d
72, HHABE RS 2 T A S R0, SEE AR B A 5] & LI 72205 b S R RA
RO LT, FEOVAMEEIHE D M ZIE S 7ET OEENE 2R TE 52 L1225, R
51D AMBLESCHHAGLEE OMERMER, FH0EE O FIER SRR Z L1282 D08, WTho
RN T S AMBELEIZRE O EEINE 2R TE TV DI BT 5, WRAMME 1 BE70 D
W NBER2 AR AT, BTRABE A, RN AR R DI H L, RIS ORELR IS AT 72
DR OERS 2 MW 5, FIHLABTEE OMEMRICOWTIL, Wzl /s, sk, 2 - . &
B2 EOREH]. BRI OIRICER BN R 2 MR8 5, SKHIE T, B, AT (G5%) . &3t
B, COMOREDOSEOERIISILRZHR L, FLDRHLLAITZOBERNL L 2T D, £/,
29 LTI DO feRAOTHE I 72 eI & D 72012, R HANAL T PDCA A 7 /b & JRBH Lk A1 8t & X

2/5

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



(5)

(6)

7

/s
\R/

LEHBHERER SN TN D0 ZN—TRIETRE ) vy 2 G T DMAMB PRSI TV D Lo
T2 RN T bR 2,

A EHE

MNMBEEDOFRREIL, ¥y v a7 —IlEMT2OEMET D, EMAZEILOLETIHIAZ Yy TOR
RERLLZEE R mIT R, BREEZmO0T < BB MO ERICH TSR0, BRTED
BEAROMALZ b, — T, BEREATIIAMMBERDIE L DIRAPRHNTEY , Z¥ v 75358
RAEFITZHREH O/ N RERS SND T L DR, Flo, AZ v TOEERMENGEIL,
BRI &0 D,

MR T, OFER, QF#EMCH#EELE L7 CEMUSNOEFERAEKRE. OQFBMAREZTD
DR Z > 7 —IZ KB LT, ENENDOIRME MRS D, EFEEIIEMDWRIT UL Y SE7z 7
B, EROWRNE - EBEET D, WIS 72> T, ABEOHEBICER L, T2 i

YD MBERLER R PITT5 R 2 HERT 51E 0, IRIERE O fth o R B[R BUEL - [RIkAE
DERERZR &L Ol EIT S, A¥ v 7 OBRMEH, B0F - BHEERH], BEREOB)N & EERED -
DOKEH R E b HRT D, EMICOWTIE, ZFEBIORRESCKFEERE OBGR, BKRTHE~ v F
TEBEOWR I EITHER T 5, FRC, EAMNEE RMER 2R T &, HURERICR W EEz L7

L TCWADERER., T2bbERE TOME ST NBOERERIL, KRFER & OEEAZTRY 3 <.
R ORI FNCE L, NEDPTFORY v 7IZONTIE, 5, —BEHENEHELL 252 LR T
MIhd, minEC/MEAOIEH, EERER L, AMIHERICBET 2 EREZBREIA L, ERMIRNICE
W, AMEAR ORI 7R BENINE & RN - HERF L CWIT 2R 75,

BRICEHT SR EFHIEREADFIGH

BRI, 2 12 1 EEOBIRRSOE . 3 1T 1 EEONH#EHRNUSOE 48 URIFZRFFEA X5 2 & T, B,
REHELED TV D, 7272, BURIEEE L WIMBCRILO T CHS RIS OO Bl 2 720, AWk
EDYEREIRALIC L br—L LTEY, 5% bIREROBR A3 < AR R E VN, BB A AL
N O RIS 2 B2 T UL, + o EENE AR TERIRYD BRENEMT DIV AR H D,
RN E L D2 RIT S B AAD Z & RO E 2 & teil Ed o STt 2 RED ., (KiiH
fif Z X > TWITH0NTER T 5,

IHHOEY AT THELE~OMES] LWV THY, JCR ITHFESAKEZBL T, EHE
BRI A% DHEEBRF OB 2 BMEIAE LFZER L TV 2520y, BREDOZKIZRIITH L TE 2 03
T AR E AR, FEIE A A LTV DLW o TR T D, B~ DX S 3R T U
FORDBEZENAERLF ¥ v a2 7n—NLE L, MEOFRRATRENEED LB D, AT AZEL
TIE, EEFFAEE L TAT U 2AOBN T BERRENTE 2EHTHLINCHEEL, BFERDOY —4—
Ty IRHER R ETORKEREDRES, AFEROFTEEIIERT 2,

TN—TIZRT2ERA
7 BIGROFFR R e EOBRN G | EEEBENENEN R Z TV THERMAT L LN LT

BRbH Y, BEOBEANEZERL URRER T2 70 —71307 <2\, £72, Wb b MS iEANEIEM
TAHEEMELHH, 29 LI L—0—KERRV L JCR 23 284513, Z—72E0EM

3/5

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



J

\3/

%

NAEFN L. BB S5, HATRHRAS 7 L — T O AT ARV AL, 7 —ZICBIRT 5
T L TR ST & - g HA ORI ST 3 < OO (R ) % BT A B,

TN—TO— KO I 1T, YFEEORM, 7 —T Lok, Fior - HEORM, BB O HT R
RRAHRDL, BB BLRH], AE N DOBRRED L ZME - BRlE L OBEEME, FEOOE O N ER O A 2
EOBLRN BT 5, 7 —7E2EOMBIRILOERICEE L TE, JCR IZBWTREHHER R 2 55
B OMERH OB 7 NV—T WG IO ER E2fTo7c BT, FEANOMBHER AR T 2. b,
fam@ubE N LTI, fE L EeoMERHAR L <HIRS TR Y Bk ) 278N LT
WD, HEBERR AR DB ML PEICE LS N TR MB#RAMOIEN L EHT 5 LERNL b
FCTeBET 2 rTREMED @V R E LT 217 9,

2. BAFSEEE

M Frvwviazo—ElHEA

Jek Liz & BV ZE LTINS OMERITIIAMBLEIC LA O ERIEZ MR T 0 Z ENLETHY |
RIS RS N LR OHERB 2 HLT 5, FREMTDERE Z &, ik Z & ORIICHH
H %, £/, FBROERICHNDEMIIZEL 2003 <, ZOREECORFIZ ¥y v
Zur—=RAH SN TV LR T 5, MBEERETRIIFABRBOK TS ESERBEME L licX
Y IR S ASEA L LT 0 IR 22 IS A @ O EE CRIA S N D Z & A RERR T & AT M4 B
MEE T RERETIIRWEHET 52035,

(ERT3HER)

RIS

R SIENT YNLE - =S

E=E AN

TS 1 A P BRI IS S 4

[ S i PRl 0 e A2 BT P S 4 =R

(2) =&t
EREHEBIE, ZE LERBEREELZERICT Y v a2 « AV - T u—OREEDS RN D 5,
o, PO EERABU L U TR 2 effiE 2 L e U, BRI R & 2 BB 2 ik 7e
KEND, £z, HEENHMITEINCOI L Z & L5, MBOHTIE. BERE DOER & FHE & i
BT DL L BIT, ERREEE S K BUBIRE O Y - F2Hai/ FEhitk O H L]/ BRE I & o 7o R
YA I NVDOLEZIELTWDLONEERE L, SUEOMBRILLEIRDE LAEDE o+ 5, EREEO
EeTEIIEBESHMICIZTRESND Z b, GREEIG OLEEL EHRT D,

RHBERE OFHENCE L TiE, £ ORBEMPEBEE TOMBESTOLEDO @ L EbBEL, &KE
[N OREFENMEZ T 2, MBHEAEIT 256 TH, HOBREOMBE LOR RS, EL
TeBRE BN A EN D563, AT B BB L T RESREBTERVEHAWTLZE0H 2,

PEFRBE B ORIl O FFTICER L T ZHMOMBEDOZAGITRIAL DS m-> TR Y | Misk DFEFES
BT AT L 2 FHH 2 G EEPLEL 2D, TR EH RG22 RED L, RIS E

4/5

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



& 72 DIV E O s B S &2 AL L, B4 SHERICHER L TS ZENEEL LD, e
B LT O EIR B S BT #HI W THERR T 5

(ERTB1ER)

AR FEE /T8 20 B 2 BR Al = SR AR A5 2R
L& PE

L PELL R

TR IAT 4 LTF

LA

OEEER
ﬁii (ZROH S AU HIC IR, AR, BRI, £723Z OMOFHIC L D38 WIAAET D RIREMENH Y £, L3> T, JCR
I, BRI TH L BRI TH S L 2MbT ., LRZEMOEMME, AR, ARErE, WEReE, seatk, stk FrED Br~0i
/\VH SV, —HIERAGRIES 2 b0 Tide <, Eiz, JCR I, YiZFRORY | BN, RN ERZEH Lo
T, —IHEEZAVEREA, JCR T, W2 LRIICEN TS, YEFEROHLPLHEMNLAEL S 5, oK, £ERHEE
EEDHOWLIFED, FHHHE, MEHE, MRHEE. IREMHEEFICOWT, ZOEML, RETAEME. Rk ETEZ oM
E{IJE@U\#/V%FMO@:\ Eo, HEHENTRARTHS L TFTRAARETHD L &MbT, — Tz AVEYA, Fk,
LEE R JCR OB ROEHTH > T, FEORHTIIARL FHY A7 OHET-LMEBOER, 2~ —2 v = R—EOlA,
ZH, RAOERRECH L TMOOHRZT 5D THH Y EWHA, ALFEIRD —UIOMHEFRL, JCR MrRA L TWET, K
XEO—FELITEH MDY, JCRICER TERY, MR, WZ%E2 T LA LLATHET,

seast B ARSI

Japan Credit Rating Agency,Ltd.
ERBIRE SHMTRE (B 15

T104-0061 FEHRRREEME 5-15-8 HHEERFELEIL

5/5

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



